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BEFORE THE HON'BLE NATIONAL COMPANY LAW TRIBUNAL, 

HYDERABAD BENCH - II 

I.A. No.         Of 2023 

In 

CP (IB) No 252/9/HDB/2021 

In the matter of Saibhaskar Irons Ltd 

 
Dr. K. V. Srinivas 
Resolution Professional, 
Sai Bhaskar Irons Limited 
6-3-249/6, 4th Floor, 402,  
“Alcazar Plaza & Towers”, Road No. 12, 
Banjara Hills, Hyderabad - 500 034                                          Applicant 

/  
Resolution Professional 

Vs 
 

1. Mr. RATNAGIRI BABUMADALA 
D.No.3-1-3 and 3A, 3rd Line,  
Rajendra Nagar, Guntur  
Andhra Pradesh – 522006 

2. Mr. M. Chaitanya, 
D.No.3-1-3 and 3A, 3rd Line, Rajendra Nagar,  
Guntur Andhra Pradesh - 522006  
md.sbirons@gmail.com 

3. Ms SAKUNTALA MADALA 
D.No.3-1-10, 3rd Line, Rajendra Nagar,  
Guntur Andhra Pradesh IN- 522006  
sakuntala.madala@gmail.com 

Members of the Suspended board of Directors, 
Saibhaskar Irons Ltd                                            …        Respondents 
      

  
 

APPLICATION UNDER SEC 66 OF THE INSOLVENCY AND 
BANKRUPTCY CODE 2016, R/w Rule 11 of NCLT Rules, 2016 

 
I. DETAILS OF APPLICATION:  

This is an Interlocutory Application (IA) filed by Dr Kondapalli Venkat 

Srinivas, Resolution Professional (RP) Reg. No. IBBI/IPA-001/IP-
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POO520/2017-18/10945 of M/s Sai Bhaskar Irons Limited., Under 

Section 66 of I & B Code, 2016 seeking appropriate relief in accordance 

with the provisions of Section 67 of the same.  The Address for all 

communications to the Applicant is as mentioned in the cause title.  and 

email: cirp.sbil@gmail.com 

II. DETAILS OF THE RESPONDENTS: 

Respondents 1 to 3 are the members of the suspended board of 

directors of the Corporate Debtor who are responsible for the 

management of the Corporate Debtor.  The address for all 

communications to the respondents is as mentioned in the cause title.    

III. JURISDICTION OF THE BENCH: - 

The Applicant declares that the subject matter of the application is 

within the Jurisdiction of this Hon’ble Bench.  

IV. LIMITATION, IF APPLICABLE 

Not Applicable 

V. FACTS OF THE CASE ARE GIVEN BELOW: 

1) An Application was filed by M/s Steel Exchange India Limited 

u/s 9 of IBC, 2016 on 02.09.2021 and after prolonged hearing 

and submissions of both the parties, this Hon'ble Tribunal vide 

Order Dated 24.04.23 ordered for commencement of CIRP in 

the matter of M/s Sai Bhaskar Irons Limited., appointing the 

applicant as Interim Resolution Professional (IRP) and directing 

him to take necessary actions in accordance with the provisions 
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of IBBI.  The said order was communicated to the Applicant vide 

an email dated 03.05.2023 by the registry.   

2) It is further humbly submitted that the, the COC in its first 

meeting has appointed IRP as RP and the same has been 

approved by this Hon’ble vide its Order dated 19-06-2023.  

3) It is further humbly submitted that the respondents being 

promoters and directors of the Corporate Debtor and are 

responsible for the conduct of the business of the Corporate 

Debtor.  They are a related party as defined u/s 5(24) of IBC, 

2016.  The date of initiation of CIRP being 24.04.2023, the look 

back period for preferential transactions u/s 43(4)(a) is 2 years 

prior to the commencement of CIRP i.e., 24.04.2023 to 

23.04.2021. A copy of the list of directors of the Corporate 

Debtor downloaded from the MCA Website is enclosed as                                                                    

Annexure – 1; 

4) It is further humbly submitted that, the applicant had made 

several requests to the respondents seeking basic and 

necessary information to discharge his duties.  The respondents 

have been very selective in providing the data / information / 

records resulting into delay in collating requisite information for 

identifying transactions attracting the provisions of Section 43, 

45, 47 and 66 etc., of IBC, 2016.  An application U/s 19 of IBC, 

2016 was filed by the applicant which is pending adjudication.   
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5) It is further humbly submitted that, upon verification of books of 

accounts and the documents made available to the applicant by 

the respondents, it is clear that, the respondents, before 

commencement of CIRP, knew very well that ‘there was no 

reasonable prospect of avoiding the commencement of a 

corporate insolvency resolution process in respect of the 

corporate debtor; and they did not exercise due diligence in 

minimising the potential loss to the creditors of the corporate 

debtor’.  Further, it is clear that, the respondents had, with a clear 

intent to defraud the creditors, carried on the business of the 

Corporate Debtor and sold off all the assets in a hurry and at 

abysmally low values.  The summary of transactions undertaken 

by the respondents attracting the provisions of Section 66 of IBC, 

2016 are as under: 

a. While verifying the books of accounts, we noted that almost all 

Fixed assets were sold during FY 21-22 and 22-23. Details of the 

same were given below.  

Summary of sale of assets made by the Company 

Sl. 

No. Asset 

Opening 
WDV as on 
01-04-2020 

  

Sale value 

Profit (or) 

(Loss) 

1 
Factory 
Building 1,34,20,366 35,13,238 

            
(99,07,128)  

2 
Factory 
Building new 10,35,65,788 1,95,28,428 

         
(8,40,37,360) 

3 
Non Factory 
Building 2,85,64,482 27,93,831 

            
(50,05,000)  
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4 
Air 
Conditioners 3,53,587 

              
1,33,754  

              
(2,19,833) 

5 
Electrical 
Equipment 1,24,03,301 

           
32,00,757  

            
(92,02,544) 

6 
Other 
equipment 96,07,401 

           
19,61,573  

    (76,45,828) 

7 Tankers 34,270 
                 

11,556  
                

(22,714) 

8 
Plant & 
Machinery 4,29,88,552 1,09,53,830  

         
(3,20,34,722) 

9 

Plant & 
Machinery 
(Rolling) 29,56,60,604 

        
5,86,21,700  

     
(23,70,38,904

)  

10 

Coffee 
Vending 
Machine 8,328 

                    
4,147  

                  
(4,181)  

11 
Slag Machine 3,35,332      1,17,177               

(2,18,155) 

12 Weighing  
Machine store 

3952          1,427     (2,525)  

13 
Lab 
equipment 

76,720     39,451                 
(37,269)  

 TOTAL 50,70,22,683 10,08,80,869 38,53,76,163 

 

The carrying value of these assets on the corporate debtor's books was 

Rs. 50,70,22,683, whereas the sale value was merely Rs. 10,08,80,869, 

resulting in a loss of Rs.38,53,76,163.  

b. Fictitious trade receivables 

 

The undersigned has obtained balance confirmations from all the 

receivables outstanding in the books of Sai Bhaskar Irons Limited as of 

March 31, 2023. The total outstanding receivables amount to Rs. 9.97 
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Crores. However, it is a matter of grave concern that we have been 

informed that majority of these parties have categorically denied having 

any prior transactions with Sai Bhaskar Irons Limited and have rejected 

any dues payable to SBIL. A list of these parties has been enclosed for 

reference. 

S.No Party Name Address Amount In 
Rs Response 

 

1 

Integral 
Trading and 
Logistics 
India Pvt Ltd 

# 31-33-122/1, 
4th Floor, 
Presidency 
Towers, Near  
Neelamma 
Vepachettu, 
Visakapatama 

   
5,45,59,932  

 Party has denied any 
transactions with CD.   

 

 

2 Vizag Re-
Bars Pvt Ltd 

Plot No.1, 
Servey 
No.130, Jn 
Phama City, 
Parawada 
Mandal, 
Visakapatnam-
531021 

   
3,59,94,721  

 Vizag rebars has denied 
any balance outstanding 
with the party and has 
stated that he has a 
receivable from the party.  

 

 

3 
Sujana 
Universal 
Industries Ltd  

Sy.No.172, 
Plot No.12/1, 
IDA, Bollaram, 
Medak Dist 

      
47,79,870  

 Sujana has undergoine 
CIRP and hence the 
amount which are nit 
claimed under CIRP has 
been lapsed.  

 

 

4 
TSN Old 
Irons Scrap 
Merchant 

Vijaywada       
11,00,000  

 No Response received   

 

5 Srinivasa 
Enterprises 

A1, IDA, Plot 
No.12, B-
Block, Auto 
Nagar, Opp: 
SRMT, 
Visakapatnam-
530026 

        
6,29,132  

 No Response received   

 

6 Raj Steel 
Enterprises 

W1/1308-A, 
Cp Unner 
Cross Road, 

        
4,98,169  

 Raj steel has submitted 
his ledger extract and has 

 

 

8



Ernakulam, 
Kerala 

denied for any payable 
amount.   

7 
R B Steels & 
Alloys (India) 
Pvt Ltd 

45, S.No.2&3, 
PNS Layout 
Extension, 80 
Feet Road, 
Kalyunnagar 
post, Banglore 

        
4,90,812  

 No Response received   

 

8 Seven Star 
Stee 

12-12-86/B, 
Padi Street, 
Islampet, 
Vijayawada 

        
3,00,000  

 No Response received   

 

9 Chennareddy 
Constructions 

4/14/215/2, 
Chennareddy 
Enclave, 4th 
Floor, 3rd 
Lane, 
Anjaneyapet, 
Guntur 

        
2,58,439  

 ChennaReddy has 
denied from any 
transactions from SBIL.  

 

 

10 

Sri 
Venkareswra 
Old Iron 
Trading 
Corporation 

D.No.55-2-4, 
Police Station 
Road, Jawahar 
Auto Nagar, 
Vijayawada-
522007 

        
2,42,684  

 No Response received   

 

11 
Bhavya 
Cements 
Limited 

Tangeda 
Villege, 
Dachepalli 
Mandal, 
Guntur Dist 

        
1,53,456  

 No Response received   

 

12 N m d c Ltd 

khanil Bhavan, 
10-3-311/A, 
Castlehills, 
Masab tank, 
Hyderabad-
500173 

        
1,42,298  

 No Response received   

 

13 Sree Prakasa 
Traders 

Rs.No.32/2B, 
100 Feet 
Road, Beside 
Kamineni 
Hospital, 
Penamaluri 
Mandal, Poraki 

           
98,695  

 No Response received   
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14 Bharat crane 
service 

Guntur         
3,00,000  

 Neither the address nor 
the mail id has been 
shared by CD   

 

15 K 
Srinivasarao  

Guntur         
2,21,400  

 Neither the address nor 
the mailid has been 
shared by CD 

 

    Total       
9,97,69,608     

 

Taking all the above into consideration, the fictitious trade 
receivables accounted by CD amounted to Rs. 9,97,69,608 /-. 

A copy of the notices sent and the replies thereto from the parties is 

enclosed as                                                                        Annexure – 2; 

Thus the total value of transactions attracting section 66 is Rs. 
48,51,45,771 /- 

6) It is further humbly submitted that, while perusing the limited records 

made available by the respondents till date, it was observed that the 

respondents had, subsequent to the filing of application U/s 9 of IBC, 

2016 before this Hon’ble Tribunal, and during the pendency of the 

Company Petition, made several transactions attracting provisions of 

Section 66 of IBC, 2016.  Having found that there exists fraudulent 

transactions, the applicant took assistance of “Sarath & Associates” 

Chartered Accounts, and in identifying specific transactions attracting 

provisions of fraudulent transactions U/s 66 of IBC, 2016 who had, 

vide their report dated 09-12-2023 detailed the transactions attracting 

provisions of Section 66 of IBC, 2016.  A copy of the Transaction 

Audit Report is enclosed as                                                      

Annexure - 3 
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7) A request was made to the respondents seeking their explanation as 

to the reason and purpose of entering into such transactions 

attracting the provisions of Section. 66 of IBC, 2016.  No explanation 

was given for the same.   

11. It is humbly submitted that in view of the above facts and 

circumstances, this Hon'ble Adjudicating Authority may be 

pleased to grant applicable reliefs as specified under Section 66 

and 67 of I & B Code 2016.   

12. It is further humbly submitted that, the applicant has come to 

know that the respondents are alienating Ac 19. 48 Gts of land 

registered in the name of Respondent Nos 1 & 2 to 3rd parties 

with an intention to keep the assets in their personal out of the 

reach for recovery in the event of this Hon’ble Tribunal giving 

directions to the respondents to pay the amounts identified by the 

applicant U/s 66 of IBC, 2016.  Details of the same are enclosed 

as                                                                               Annexure - 4 

VI. RELIEF SOUGHT: - 

In the above circumstances, the applicant humbly prays that this 

Hon'ble Adjudicating Authority may be pleased to: 

a) Allow the instant application; 

b)  Order the respondent to forthwith repay the amount of Rs. 

48,51,45,771/- (Rupees Forty Eight Crore Fifty One Lakhs 

Forty Five Thousand Seven Hundred and Seventy One Only). 
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c) Pass any other order as the Hon’ble Adjudicating Authority may 

deem fit and proper in the Circumstances of the case. 

INTERIM RELIEF SOUGHT: 

     Pending disposal of this application, to maintain status quo 
or restrain the respondent from alienating or further dealing 
with the property mentioned in Annexure - V or creating any 
further encumbrance or deal with the property in any manner 
and maintain status quo.  

 
APPLICANT  

Place: Hyderabad 
Date:      .11.2023 

 

 

DECLARATION BY APPLICANT 
 
The Applicant above named hereby solemnly declare that nothing 

material has been concealed or suppressed and further declare that the 

enclosures and typed set of material papers relied upon and filed 

herewith are true copies of the originals/fair reproduction of the originals 

/ true translation thereof. 

Dated at Hyderabad on this the        th Day of November, 2023 

APPLICANT  
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12/12/23, 12:11 PM Ministry Of Corporate Affairs - MCA Services

Ministry Of Corporate Affairs
Date : 12-12-2023 12:11:11 pm

Company Information

CIN U27100TG2007PLC056809

Company Name SAIBHASKAR IRONS LIMITED

ROC Name ROC Hyderabad

Registration Number 056809

Date of Incorporation 20/12/2007

Email Id psureesh2002@gmail.com

Registered Address P.No.73, Lane No.5, Road No.72, Prashasan Nagar, Near Andhra Bank, Jubliee
Hills, Hyderabad, Hyderabad, Telangana, India, 500086

Address at which the books of account are to be
maintained -

Listed in Stock Exchange(s) (Y/N) No

Category of Company Company limited by shares

Subcategory of the Company Non-government company

Class of Company Public

ACTIVE compliance ACTIVE Non-Compliant

Authorised Capital (Rs) 37,00,00,000

Paid up Capital (Rs) 35,78,73,700

Date of last AGM 30/11/2021

Date of Balance Sheet 31/03/2021

Company Status Under CIRP

Jurisdiction

ROC (name and office) ROC Hyderabad

RD (name and Region) RD, South East Region

Interim Resolution Professional (IRP)

Name of IRP/
RP/ Liquidator -

Address of IRP/
RP/ Liquidator -

Index of Charges
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12/12/23, 12:11 PM Ministry Of Corporate Affairs - MCA Services

Sr.
No SRN Charge

Id

Charge
Holder
Name

Date of
Creation

Date of
Modification

Date of
Satisfaction Amount Address

Whether
charge

registered
by other

entity

Asset
Holder
Name

1 T16559577 10564186
State
Bank

of India
07/04/2015 - 22/04/2021 60,60,00,000

Industrial Estate
Branch,Amaravathi

Road,Guntur,
Andhra Pradesh,

India, 522002

No -

2 T16559064 10175691
State
Bank

of India
24/08/2009 03/11/2014 22/04/2021 60,50,00,000

Industrial Estate
Branch,Amaravathi

Road,Guntur,
Andhra Pradesh,

India, 522002

No -

Director/Signatory Details

Sr.
No DIN/PAN Name Designation Date of

Appointment
Cessation

Date Signatory

1 01690676 RATNAGIRI BABU
MADALA Director 20/12/2007 - Yes

2 01742431 CHAITANYA MADALA Managing
Director 20/12/2007 - Yes

3 00077044 SAKUNTALA MADALA Director 01/11/2011 01/11/2023 Yes
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Dr. K.V. Srinivas 
B.Com., LL.B., M.B.A., Ph.D. 
A d v o c a t e & Insolvency Professional 
Reg. No. IBBI/IPA-001/IP-POO520/2017-

18/10945                                                          

AFA VALID TILL 19.12.2023 

# 6-3-249/6,  “Alcazar Plaza  & Towers”,  
Road No. 1, Banjara Hills,  

Hyderabad – 500 034  
Phone:  +91 8309310156, 9959223615 

email – ip_kvs@assetsadvisory.com 

cirp.sbil@gmail.com  

In the matter of M/s Saibhaskar Irons Limited undergoing CIRP in CP (IB) No. 
252/9/HDB/2021 VIDE Order dated 24/04/2023 by the Hon’ble NCLT, Hyderabad Bench – 
II. 
 

NOTICE 

Date: 09/06/2023 

 

To 

Vizag Re-Bars Pvt Ltd 

Plot No.1, 

Servey No.130, 

Jn Phama City,  

Parawada Mandal,  

Visakapatnam-531021 

 

 

Dear Sir, 

 

Sub: -Outstanding Due as on 24/04/2023 – Notice – Regarding. 

 

M/s SAIBHASKAR IRONS LIMITED, is currently undergoing Corporate Insolvency Resolution 

Process (CIRP) and the undersigned was appointed as a Interim Resolution Professional by the 

Hon’ble NCLT, Hyderabad Bench – II in CP(IB) No.252/9/HDB/2021 dated April 24, 2023 and 

subsequently is appointed as Resolution Professional by the COC in its meeting dated June 

02, 2023. 

 

From the books of accounts of the Company, it appears that you had purchased material from 

the company from time to time and there is a debit balance outstanding as on April 24, 2023. 

 

Request you to submit your ledger account of the Corporate Debtor in your books of account 

containing all the transactions with corporate debtors within 3 days from the receipt of this 

intimation. 

 

 

Yours sincerely  

 
Dr. K V Srinivas 

Resolution Professional 

 

19

mailto:cirp.sbil@gmail.com


Dr. K.V. Srinivas 
B.Com., LL.B., M.B.A., Ph.D. 
A d v o c a t e & Insolvency Professional 
Reg. No. IBBI/IPA-001/IP-POO520/2017-

18/10945                                                          

AFA VALID TILL 19.12.2023 

# 6-3-249/6,  “Alcazar Plaza  & Towers”,  
Road No. 1, Banjara Hills,  

Hyderabad – 500 034  
Phone:  +91 8309310156, 9959223615 

email – ip_kvs@assetsadvisory.com 

cirp.sbil@gmail.com  

In the matter of M/s Saibhaskar Irons Limited undergoing CIRP in CP (IB) No. 
252/9/HDB/2021 VIDE Order dated 24/04/2023 by the Hon’ble NCLT, Hyderabad Bench – 
II. 
 

NOTICE 

DATE-02/092023 

 

To 

Vizag Re-Bars Pvt Ltd 

Plot No.1,Servey 

No.130,Jn Phama City, 

Parawada Mandal, 

Vishakapatnam-531021 

 

Dear Sir, 

 

Subject:  Final Notice for payment of Outstanding dues as on 24/04/2023 – Request of – 

Regarding  

 

Ref: Transactions between Saibhaskar Irons Limited and Vizag Re-Bars Pvt Ltd 

 

Please refer to our earlier communication dated 09/06/2023 requesting you to provide a copy 

of the ledger extracts of the Saibhaskar Irons Limited as appearing in your audited books 

of account as on 31/03/2022. You have been further informed that, as per the books of account 

made available to the undersigned it was observed that there a debit balance of Rs.3,59,94,721. 

 

Having received no response from you to the letter dated 09/06/2023, it is presumed that the 

balances as stated above are due and payable by you to the Saibhaskar Irons Limited. I 

therefore call upon you to immediately make necessary arrangement to pay the 

outstanding dues of Rs.3,59,94,721 on or before 10/09/2023 to the following account 

of the Company 

 

BANK NAME – THE KARUR VYSYA BANK LIMITED 

ACCOUNT NUMBER – 4856281000000056 

BRANCH – GUNTUR 

IFSC CODE – KVBL0001403 

 

 Failing which the undersigned, Resolution professional of the Corporate Debtor will 

be constrained to initiate appropriate legal proceedings as per Law. 

 

 

Yours Sincerely, 
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Dr. K.V. Srinivas 
B.Com., LL.B., M.B.A., Ph.D. 
A d v o c a t e & Insolvency Professional 
Reg. No. IBBI/IPA-001/IP-POO520/2017-

18/10945                                                          

AFA VALID TILL 19.12.2023 

# 6-3-249/6,  “Alcazar Plaza  & Towers”,  
Road No. 1, Banjara Hills,  

Hyderabad – 500 034  
Phone:  +91 8309310156, 9959223615 

email – ip_kvs@assetsadvisory.com 

cirp.sbil@gmail.com  

In the matter of M/s Saibhaskar Irons Limited undergoing CIRP in CP (IB) No. 
252/9/HDB/2021 VIDE Order dated 24/04/2023 by the Hon’ble NCLT, Hyderabad Bench – 
II. 
 

 
Dr. K V Srinivas 

Resolution Professional 
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Dr. K.V. Srinivas 
B.Com., LL.B., M.B.A., Ph.D. 
A d v o c a t e & Insolvency Professional 
Reg. No. IBBI/IPA-001/IP-POO520/2017-

18/10945                                                          

AFA VALID TILL 19.12.2023 

# 6-3-249/6,  “Alcazar Plaza  & Towers”,  
Road No. 1, Banjara Hills,  

Hyderabad – 500 034  
Phone:  +91 8309310156, 9959223615 

email – ip_kvs@assetsadvisory.com 

cirp.sbil@gmail.com  

In the matter of M/s Saibhaskar Irons Limited undergoing CIRP in CP (IB) No. 
252/9/HDB/2021 VIDE Order dated 24/04/2023 by the Hon’ble NCLT, Hyderabad Bench – 
II. 
 

NOTICE 

Date: 09/06/2023 

 

To 

Sujana Universal Industries Ltd  

Sy.No.172, 

Plot No.12/1, 

IDA, Bollaram,  

Medak Dist-502325 

 

 

Dear Sir, 

 

Sub: -Outstanding Due as on 24/04/2023 – Notice – Regarding. 

 

M/s SAIBHASKAR IRONS LIMITED, is currently undergoing Corporate Insolvency Resolution 

Process (CIRP) and the undersigned was appointed as a Interim Resolution Professional by the 

Hon’ble NCLT, Hyderabad Bench – II in CP(IB) No.252/9/HDB/2021 dated April 24, 2023 and 

subsequently is appointed as Resolution Professional by the COC in its meeting dated June 

02, 2023. 

 

From the books of accounts of the Company, it appears that you had purchased material from 

the company from time to time and there is a debit balance outstanding as on April 24, 2023. 

 

Request you to submit your ledger account of the Corporate Debtor in your books of account 

containing all the transactions with corporate debtors within 3 days from the receipt of this 

intimation. 

 

 

Yours sincerely  

 
Dr. K V Srinivas 

Resolution Professional 

 

NOTICE 
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Dr. K.V. Srinivas 
B.Com., LL.B., M.B.A., Ph.D. 
A d v o c a t e & Insolvency Professional 
Reg. No. IBBI/IPA-001/IP-POO520/2017-

18/10945                                                          

AFA VALID TILL 19.12.2023 

# 6-3-249/6,  “Alcazar Plaza  & Towers”,  
Road No. 1, Banjara Hills,  

Hyderabad – 500 034  
Phone:  +91 8309310156, 9959223615 

email – ip_kvs@assetsadvisory.com 

cirp.sbil@gmail.com  

In the matter of M/s Saibhaskar Irons Limited undergoing CIRP in CP (IB) No. 
252/9/HDB/2021 VIDE Order dated 24/04/2023 by the Hon’ble NCLT, Hyderabad Bench – 
II. 
 

 

DATE -02/09/2023 

 

To 

Sujana Universal Industries Ltd 

Sy.No.172, Plot No.12/1, 

IDA, Bollaram, 

Medak Dist- 502325 

 

 

Dear Sir, 

 

Subject:  Final Notice for payment of Outstanding dues as on 24/04/2023 – Request of – 

Regarding  

 

Ref: Transactions between Saibhaskar Irons Limited and Sujana Universal Industries Ltd 

 

Please refer to our earlier communication dated 09/06/2023 requesting you to provide a copy 

of the ledger extracts of the Saibhaskar Irons Limited as appearing in your audited books 

of account as on 31/03/2022. You have been further informed that, as per the books of account 

made available to the undersigned it was observed that there a debit balance of Rs.47,79,870 

 

Having received no response from you to the letter dated 09/06/2023, it is presumed that the 

balances as stated above are due and payable by you to the Saibhaskar Irons Limited. I 

therefore call upon you to immediately make necessary arrangement to pay the 

outstanding dues of Rs.47,79,870 on or before 10/09/2023 to the following account of 

the Company 

 

BANK NAME – THE KARUR VYSYA BANK LIMITED 

ACCOUNT NUMBER – 4856281000000056 

BRANCH – GUNTUR 

IFSC CODE – KVBL0001403 

 

 Failing which the undersigned, Resolution professional of the Corporate Debtor will 

be constrained to initiate appropriate legal proceedings as per Law. 

 

Yours sincerely  
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Dr. K.V. Srinivas 
B.Com., LL.B., M.B.A., Ph.D. 
A d v o c a t e & Insolvency Professional 
Reg. No. IBBI/IPA-001/IP-POO520/2017-

18/10945                                                          

AFA VALID TILL 19.12.2023 

# 6-3-249/6,  “Alcazar Plaza  & Towers”,  
Road No. 1, Banjara Hills,  

Hyderabad – 500 034  
Phone:  +91 8309310156, 9959223615 

email – ip_kvs@assetsadvisory.com 

cirp.sbil@gmail.com  

In the matter of M/s Saibhaskar Irons Limited undergoing CIRP in CP (IB) No. 
252/9/HDB/2021 VIDE Order dated 24/04/2023 by the Hon’ble NCLT, Hyderabad Bench – 
II. 
 

 
Dr. K V Srinivas 

Resolution Professional 
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Dr. K.V. Srinivas 
B.Com., LL.B., M.B.A., Ph.D. 
A d v o c a t e & Insolvency Professional 
Reg. No. IBBI/IPA-001/IP-POO520/2017-

18/10945                                                          

AFA VALID TILL 19.12.2023 

# 6-3-249/6,  “Alcazar Plaza  & Towers”,  
Road No. 1, Banjara Hills,  

Hyderabad – 500 034  
Phone:  +91 8309310156, 9959223615 

email – ip_kvs@assetsadvisory.com 

cirp.sbil@gmail.com  

In the matter of M/s Saibhaskar Irons Limited undergoing CIRP in CP (IB) No. 

252/9/HDB/2021 VIDE Order dated 24/04/2023 by the Hon’ble NCLT, Hyderabad Bench 
– II 
 

NOTICE 

DATE-02/09/2023 

 

To 

TSN Old Irons Scrap Merchant 

76/15/13, Opp Reliance Web Hyd Road 

Bhavanipuram, 

 Vijayawada - 520012 

 

 

Dear Sir, 

 

Subject:  Final Notice for payment of Outstanding dues as on 24/04/2023 – Request of – 

Regarding  

 

Ref: Transactions between Saibhaskar Irons Limited and TSN Old Irons Scrap Merchant 

 

M/s SAIBHASKAR IRONS LIMITED, is currently undergoing Corporate Insolvency Resolution 

Process (CIRP) and the undersigned was appointed as a Interim Resolution Professional by the 

Hon’ble NCLT, Hyderabad Bench – II in CP(IB) No.252/9/HDB/2021 dated April 24, 2023 and 

subsequently is appointed as Resolution Professional by the COC in its meeting dated June 

02, 2023. 

 

From the books of accounts of the Corporate Debtor, it appears that you had purchased 

material/availed certain services from the company from time to time and there is a debit 

balance outstanding as on April 24, 2023 is Rs 11,00,000. 

 

I therefore call upon you to immediately make necessary arrangement to pay the 

outstanding dues of Rs 11,00,000 on or before 10/09/2023 to the following account of 

the Company 

 

BANK NAME – THE KARUR VYSYA BANK LIMITED 

ACCOUNT NUMBER – 4856281000000056 

BRANCH – GUNTUR 

IFSC CODE – KVBL0001403 

 

Failing which the undersigned, Resolution professional of the Corporate Debtor will be 

constrained to initiate appropriate legal proceedings as per Law. 
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Dr. K.V. Srinivas 
B.Com., LL.B., M.B.A., Ph.D. 
A d v o c a t e & Insolvency Professional 
Reg. No. IBBI/IPA-001/IP-POO520/2017-

18/10945                                                          

AFA VALID TILL 19.12.2023 

# 6-3-249/6,  “Alcazar Plaza  & Towers”,  
Road No. 1, Banjara Hills,  

Hyderabad – 500 034  
Phone:  +91 8309310156, 9959223615 

email – ip_kvs@assetsadvisory.com 

cirp.sbil@gmail.com  

In the matter of M/s Saibhaskar Irons Limited undergoing CIRP in CP (IB) No. 

252/9/HDB/2021 VIDE Order dated 24/04/2023 by the Hon’ble NCLT, Hyderabad Bench 
– II 
 

 

Yours Sincerely, 

 

 
 

 

Dr. K V Srinivas 

Resolution Professional 
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Dr. K.V. Srinivas 
B.Com., LL.B., M.B.A., Ph.D. 
A d v o c a t e & Insolvency Professional 
Reg. No. IBBI/IPA-001/IP-POO520/2017-

18/10945                                                          

AFA VALID TILL 19.12.2023 

# 6-3-249/6,  “Alcazar Plaza  & Towers”,  
Road No. 1, Banjara Hills,  

Hyderabad – 500 034  
Phone:  +91 8309310156, 9959223615 

email – ip_kvs@assetsadvisory.com 

cirp.sbil@gmail.com  

In the matter of M/s Saibhaskar Irons Limited undergoing CIRP in CP (IB) No. 
252/9/HDB/2021 VIDE Order dated 24/04/2023 by the Hon’ble NCLT, Hyderabad Bench – 
II. 
 

NOTICE 

Date: 09/06/2023 

 

To 

Srinivasa Enterprises 

A1, 

IDA, Plot No.12,  

B-Block, Auto Nagar,  

Opposite SRMT,  

Visakapatnam-530026 

 

Dear Sir, 

 

Sub: -Outstanding Due as on 24/04/2023 – Notice – Regarding. 

 

M/s SAIBHASKAR IRONS LIMITED, is currently undergoing Corporate Insolvency Resolution 

Process (CIRP) and the undersigned was appointed as a Interim Resolution Professional by the 

Hon’ble NCLT, Hyderabad Bench – II in CP(IB) No.252/9/HDB/2021 dated April 24, 2023 and 

subsequently is appointed as Resolution Professional by the COC in its meeting dated June 

02, 2023. 

 

From the books of accounts of the Company, it appears that you had purchased material from 

the company from time to time and there is a debit balance outstanding as on April 24, 2023. 

 

Request you to submit your ledger account of the Corporate Debtor in your books of account 

containing all the transactions with corporate debtors within 3 days from the receipt of this 

intimation. 

 

 

Yours sincerely  

 
Dr. K V Srinivas 

Resolution Professional 

 

NOTICE 
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Dr. K.V. Srinivas 
B.Com., LL.B., M.B.A., Ph.D. 
A d v o c a t e & Insolvency Professional 
Reg. No. IBBI/IPA-001/IP-POO520/2017-

18/10945                                                          

AFA VALID TILL 19.12.2023 

# 6-3-249/6,  “Alcazar Plaza  & Towers”,  
Road No. 1, Banjara Hills,  

Hyderabad – 500 034  
Phone:  +91 8309310156, 9959223615 

email – ip_kvs@assetsadvisory.com 

cirp.sbil@gmail.com  

In the matter of M/s Saibhaskar Irons Limited undergoing CIRP in CP (IB) No. 
252/9/HDB/2021 VIDE Order dated 24/04/2023 by the Hon’ble NCLT, Hyderabad Bench – 
II. 
 

  

DATE – 02/09/2023  

 

To 

Srinivasa Enterprises 

A1, IDA, Plot No.12, 

B-Block, Auto Nagar, 

Opp:SRMT, 

Visakapatnam- 530026 

 

Dear Sir, 

 

Subject:  Final Notice for payment of Outstanding dues as on 24/04/2023 – Request of – 

Regarding  

 

Ref: Transactions between Saibhaskar Irons Limited and Srinivasa Enterprises 

 

Please refer to our earlier communication dated 09/06/2023 requesting you to provide a copy 

of the ledger extracts of the Saibhaskar Irons Limited as appearing in your audited books 

of account as on 31/03/2022. You have been further informed that, as per the books of account 

made available to the undersigned it was observed that there a debit balance of Rs.6,29,132. 

 

Having received no response from you to the letter dated 09/06/2023, it is presumed that the 

balances as stated above are due and payable by you to the Saibhaskar Irons Limited. I 

therefore call upon you to immediately make necessary arrangement to pay the 

outstanding dues of Rs.6,29,132 on or before 10/09/2023 to the following account of 

the Company 

 

BANK NAME – THE KARUR VYSYA BANK LIMITED 

ACCOUNT NUMBER – 4856281000000056 

BRANCH – GUNTUR 

IFSC CODE – KVBL0001403 

 

 Failing which the undersigned, Resolution professional of the Corporate Debtor will 

be constrained to initiate appropriate legal proceedings as per Law. 

 

Yours Sincerely, 
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Dr. K.V. Srinivas 
B.Com., LL.B., M.B.A., Ph.D. 
A d v o c a t e & Insolvency Professional 
Reg. No. IBBI/IPA-001/IP-POO520/2017-

18/10945                                                          

AFA VALID TILL 19.12.2023 

# 6-3-249/6,  “Alcazar Plaza  & Towers”,  
Road No. 1, Banjara Hills,  

Hyderabad – 500 034  
Phone:  +91 8309310156, 9959223615 

email – ip_kvs@assetsadvisory.com 

cirp.sbil@gmail.com  

In the matter of M/s Saibhaskar Irons Limited undergoing CIRP in CP (IB) No. 
252/9/HDB/2021 VIDE Order dated 24/04/2023 by the Hon’ble NCLT, Hyderabad Bench – 
II. 
 

 

  

 

 
Dr. K V Srinivas 

Resolution Professional 
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Dr. K.V. Srinivas 
B.Com., LL.B., M.B.A., Ph.D. 
A d v o c a t e & Insolvency Professional 
Reg. No. IBBI/IPA-001/IP-POO520/2017-

18/10945                                                          

AFA VALID TILL 19.12.2023 

# 6-3-249/6,  “Alcazar Plaza  & Towers”,  
Road No. 1, Banjara Hills,  

Hyderabad – 500 034  
Phone:  +91 8309310156, 9959223615 

email – ip_kvs@assetsadvisory.com 

cirp.sbil@gmail.com  

In the matter of M/s Saibhaskar Irons Limited undergoing CIRP in CP (IB) No. 
252/9/HDB/2021 VIDE Order dated 24/04/2023 by the Hon’ble NCLT, Hyderabad Bench – 
II. 
 

NOTICE 

Date: 09/06/2023 

 

To 

Raj Steel Enterprises  

W1/1308-A,  

Cp Unner Cross Road,  

Ernakulam,  

Kerala- 682035 

 

Dear Sir, 

 

Sub: -Outstanding Due as on 24/04/2023 – Notice – Regarding. 

 

M/s SAIBHASKAR IRONS LIMITED, is currently undergoing Corporate Insolvency Resolution 

Process (CIRP) and the undersigned was appointed as a Interim Resolution Professional by the 

Hon’ble NCLT, Hyderabad Bench – II in CP(IB) No.252/9/HDB/2021 dated April 24, 2023 and 

subsequently is appointed as Resolution Professional by the COC in its meeting dated June 

02, 2023. 

 

From the books of accounts of the Company, it appears that you had purchased material from 

the company from time to time and there is a debit balance outstanding as on April 24, 2023. 

 

Request you to submit your ledger account of the Corporate Debtor in your books of account 

containing all the transactions with corporate debtors within 3 days from the receipt of this 

intimation. 

 

 

Yours sincerely  

 
Dr. K V Srinivas 

Resolution Professional 
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Dr. K.V. Srinivas 
B.Com., LL.B., M.B.A., Ph.D. 
A d v o c a t e & Insolvency Professional 
Reg. No. IBBI/IPA-001/IP-POO520/2017-

18/10945                                                          

AFA VALID TILL 19.12.2023 

# 6-3-249/6,  “Alcazar Plaza  & Towers”,  
Road No. 1, Banjara Hills,  

Hyderabad – 500 034  
Phone:  +91 8309310156, 9959223615 

email – ip_kvs@assetsadvisory.com 

cirp.sbil@gmail.com  

In the matter of M/s Saibhaskar Irons Limited undergoing CIRP in CP (IB) No. 
252/9/HDB/2021 VIDE Order dated 24/04/2023 by the Hon’ble NCLT, Hyderabad Bench – 
II. 
 

NOTICE 

 

DATE-02/09/2023 

 

To 

Raj Steel Enterprises 

W1/1308-A, 

Cp Unner Cross Road, 

Ernakulam, Kerala 

 

Dear Sir, 

 

Subject:  Final Notice for payment of Outstanding dues as on 24/04/2023 – Request of – 

Regarding  

 

Ref: Transactions between Saibhaskar Irons Limited and Raj Steel Enterprises 

 

Please refer to our earlier communication dated 09/06/2023 requesting you to provide a copy 

of the ledger extracts of the Saibhaskar Irons Limited as appearing in your audited books 

of account as on 31/03/2022. You have been further informed that, as per the books of account 

made available to the undersigned it was observed that there a debit balance of Rs.4,98,169. 

 

Having received no response from you to the letter dated 09/06/2023, it is presumed that the 

balances as stated above are due and payable by you to the Saibhaskar Irons Limited. I 

therefore call upon you to immediately make necessary arrangement to pay the 

outstanding dues of Rs.4,98,169. on or before 10/09/2023 to the following account of 

the Company 

 

BANK NAME – THE KARUR VYSYA BANK LIMITED 

ACCOUNT NUMBER – 4856281000000056 

BRANCH – GUNTUR 

IFSC CODE – KVBL0001403 

 

 Failing which the undersigned, Resolution professional of the Corporate Debtor will 

be constrained to initiate appropriate legal proceedings as per Law. 

 

 

Yours Sincerely, 
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Dr. K.V. Srinivas 
B.Com., LL.B., M.B.A., Ph.D. 
A d v o c a t e & Insolvency Professional 
Reg. No. IBBI/IPA-001/IP-POO520/2017-

18/10945                                                          

AFA VALID TILL 19.12.2023 

# 6-3-249/6,  “Alcazar Plaza  & Towers”,  
Road No. 1, Banjara Hills,  

Hyderabad – 500 034  
Phone:  +91 8309310156, 9959223615 

email – ip_kvs@assetsadvisory.com 

cirp.sbil@gmail.com  

In the matter of M/s Saibhaskar Irons Limited undergoing CIRP in CP (IB) No. 
252/9/HDB/2021 VIDE Order dated 24/04/2023 by the Hon’ble NCLT, Hyderabad Bench – 
II. 
 

 

 

 

 

 
Dr. K V Srinivas 

Resolution Professional 
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Dr. K.V. Srinivas 
B.Com., LL.B., M.B.A., Ph.D. 
A d v o c a t e & Insolvency Professional 
Reg. No. IBBI/IPA-001/IP-POO520/2017-

18/10945                                                          

AFA VALID TILL 19.12.2023 

# 6-3-249/6,  “Alcazar Plaza  & Towers”,  
Road No. 1, Banjara Hills,  

Hyderabad – 500 034  
Phone:  +91 8309310156, 9959223615 

email – ip_kvs@assetsadvisory.com 

cirp.sbil@gmail.com  

In the matter of M/s Saibhaskar Irons Limited undergoing CIRP in CP (IB) No. 
252/9/HDB/2021 VIDE Order dated 24/04/2023 by the Hon’ble NCLT, Hyderabad Bench – 
II. 
 

NOTICE 

Date: 09/06/2023 

 

To 

R B Steels & Alloys (India) Pvt Ltd, 

45, S.No.2&3, PNS Layout Extension, 

80 Feet Road, Kalyunnagar post, 

Bangalore -560043 

 

Dear Sir, 

 

Sub: -Outstanding Due as on 24/04/2023 – Notice – Regarding. 

 

M/s SAIBHASKAR IRONS LIMITED, is currently undergoing Corporate Insolvency Resolution 

Process (CIRP) and the undersigned was appointed as a Interim Resolution Professional by the 

Hon’ble NCLT, Hyderabad Bench – II in CP(IB) No.252/9/HDB/2021 dated April 24, 2023 and 

subsequently is appointed as Resolution Professional by the COC in its meeting dated June 

02, 2023. 

 

From the books of accounts of the Company, it appears that you had purchased material from 

the company from time to time and there is a debit balance outstanding as on April 24, 2023. 

 

Request you to submit your ledger account of the Corporate Debtor in your books of account 

containing all the transactions with corporate debtors within 3 days from the receipt of this 

intimation. 

 

 

Yours sincerely  

 
Dr. K V Srinivas 

Resolution Professional 
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Dr. K.V. Srinivas 
B.Com., LL.B., M.B.A., Ph.D. 
A d v o c a t e & Insolvency Professional 
Reg. No. IBBI/IPA-001/IP-POO520/2017-

18/10945                                                          

AFA VALID TILL 19.12.2023 

# 6-3-249/6,  “Alcazar Plaza  & Towers”,  
Road No. 1, Banjara Hills,  

Hyderabad – 500 034  
Phone:  +91 8309310156, 9959223615 

email – ip_kvs@assetsadvisory.com 

cirp.sbil@gmail.com  

In the matter of M/s Saibhaskar Irons Limited undergoing CIRP in CP (IB) No. 
252/9/HDB/2021 VIDE Order dated 24/04/2023 by the Hon’ble NCLT, Hyderabad Bench – 
II. 
 

NOTICE 

 

DATE-02/09/2023 

  

TO, 

R B Steels And Alloys (India) Pvt Ltd 

45, S.No.2 And 3, 

PNS Layout Extension, 

80 Feet Road, 

Kalyunnagar Post, 

Banglore 

 

 

Dear Sir, 

 

Subject:  Final Notice for payment of Outstanding dues as on 24/04/2023 – Request of – 

Regarding  

 

Ref: Transactions between Saibhaskar Irons Limited and R B Steels And Alloys (India) Pvt Ltd 

 

Please refer to our earlier communication dated 09/06/2023 requesting you to provide a copy 

of the ledger extracts of the Saibhaskar Irons Limited as appearing in your audited books 

of account as on 31/03/2022. You have been further informed that, as per the books of account 

made available to the undersigned it was observed that there a debit balance of Rs.4,90,812. 

 

Having received no response from you to the letter dated 09/06/2023, it is presumed that the 

balances as stated above are due and payable by you to the Saibhaskar Irons Limited. I 

therefore call upon you to immediately make necessary arrangement to pay the 

outstanding dues of Rs.4,90,812 on or before 10/09/2023 to the following account of 

the Company 

 

BANK NAME – THE KARUR VYSYA BANK LIMITED 

ACCOUNT NUMBER – 4856281000000056 

BRANCH – GUNTUR 

IFSC CODE – KVBL0001403 

 

 Failing which the undersigned, Resolution professional of the Corporate Debtor will 

be constrained to initiate appropriate legal proceedings as per Law. 
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Dr. K.V. Srinivas 
B.Com., LL.B., M.B.A., Ph.D. 
A d v o c a t e & Insolvency Professional 
Reg. No. IBBI/IPA-001/IP-POO520/2017-

18/10945                                                          

AFA VALID TILL 19.12.2023 

# 6-3-249/6,  “Alcazar Plaza  & Towers”,  
Road No. 1, Banjara Hills,  

Hyderabad – 500 034  
Phone:  +91 8309310156, 9959223615 

email – ip_kvs@assetsadvisory.com 

cirp.sbil@gmail.com  

In the matter of M/s Saibhaskar Irons Limited undergoing CIRP in CP (IB) No. 
252/9/HDB/2021 VIDE Order dated 24/04/2023 by the Hon’ble NCLT, Hyderabad Bench – 
II. 
 

Yours Sincerely, 

 

 

 

 
Dr. K V Srinivas 

Resolution Professional 
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Dr. K.V. Srinivas 
B.Com., LL.B., M.B.A., Ph.D. 
A d v o c a t e & Insolvency Professional 
Reg. No. IBBI/IPA-001/IP-POO520/2017-

18/10945                                                          

AFA VALID TILL 19.12.2023 

# 6-3-249/6,  “Alcazar Plaza  & Towers”,  
Road No. 1, Banjara Hills,  

Hyderabad – 500 034  
Phone:  +91 8309310156, 9959223615 

email – ip_kvs@assetsadvisory.com 

cirp.sbil@gmail.com  

In the matter of M/s Saibhaskar Irons Limited undergoing CIRP in CP (IB) No. 
252/9/HDB/2021 VIDE Order dated 24/04/2023 by the Hon’ble NCLT, Hyderabad Bench – 
II. 
 

NOTICE 

Date: 09/06/2023 

 

To 

Seven Star Stee, 

12-12-86/B,  

Padi Street,  

Islampet, Vijayawada - 520001 

 

Dear Sir, 

 

Sub: -Outstanding Due as on 24/04/2023 – Notice – Regarding. 

 

M/s SAIBHASKAR IRONS LIMITED, is currently undergoing Corporate Insolvency Resolution 

Process (CIRP) and the undersigned was appointed as a Interim Resolution Professional by the 

Hon’ble NCLT, Hyderabad Bench – II in CP(IB) No.252/9/HDB/2021 dated April 24, 2023 and 

subsequently is appointed as Resolution Professional by the COC in its meeting dated June 

02, 2023. 

 

From the books of accounts of the Company, it appears that you had purchased material from 

the company from time to time and there is a debit balance outstanding as on April 24, 2023. 

 

Request you to submit your ledger account of the Corporate Debtor in your books of account 

containing all the transactions with corporate debtors within 3 days from the receipt of this 

intimation. 

 

 

Yours sincerely  

 
Dr. K V Srinivas 

Resolution Professional 
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Dr. K.V. Srinivas 
B.Com., LL.B., M.B.A., Ph.D. 
A d v o c a t e & Insolvency Professional 
Reg. No. IBBI/IPA-001/IP-POO520/2017-

18/10945                                                          

AFA VALID TILL 19.12.2023 

# 6-3-249/6,  “Alcazar Plaza  & Towers”,  
Road No. 1, Banjara Hills,  

Hyderabad – 500 034  
Phone:  +91 8309310156, 9959223615 

email – ip_kvs@assetsadvisory.com 

cirp.sbil@gmail.com  

In the matter of M/s Saibhaskar Irons Limited undergoing CIRP in CP (IB) No. 
252/9/HDB/2021 VIDE Order dated 24/04/2023 by the Hon’ble NCLT, Hyderabad Bench – 
II. 
 

NOTICE 

 

DATE-02/09/2023 

 

To 

Seven Star Stee 

12-12-86/B, 

Padi Street, 

Islampet, Vijayawada 

 

Dear Sir, 

 

Subject:  Final Notice for payment of Outstanding dues as on 24/04/2023 – Request of – 

Regarding  

 

Ref: Transactions between Saibhaskar Irons Limited and Seven Star Stee 

 

Please refer to our earlier communication dated 09/06/2023 requesting you to provide a copy 

of the ledger extracts of the Saibhaskar Irons Limited as appearing in your audited books 

of account as on 31/03/2022. You have been further informed that, as per the books of account 

made available to the undersigned it was observed that there a debit balance of Rs.3,00,000. 

 

Having received no response from you to the letter dated 09/06/2023, it is presumed that the 

balances as stated above are due and payable by you to the Saibhaskar Irons Limited. I 

therefore call upon you to immediately make necessary arrangement to pay the 

outstanding dues of Rs.3,00,000 on or before 10/09/2023 to the following account of 

the Company 

 

BANK NAME – THE KARUR VYSYA BANK LIMITED 

ACCOUNT NUMBER – 4856281000000056 

BRANCH – GUNTUR 

IFSC CODE – KVBL0001403 

 

 Failing which the undersigned, Resolution professional of the Corporate Debtor will 

be constrained to initiate appropriate legal proceedings as per Law. 

 

 

Yours Sincerely, 
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Dr. K.V. Srinivas 
B.Com., LL.B., M.B.A., Ph.D. 
A d v o c a t e & Insolvency Professional 
Reg. No. IBBI/IPA-001/IP-POO520/2017-

18/10945                                                          

AFA VALID TILL 19.12.2023 

# 6-3-249/6,  “Alcazar Plaza  & Towers”,  
Road No. 1, Banjara Hills,  

Hyderabad – 500 034  
Phone:  +91 8309310156, 9959223615 

email – ip_kvs@assetsadvisory.com 

cirp.sbil@gmail.com  

In the matter of M/s Saibhaskar Irons Limited undergoing CIRP in CP (IB) No. 
252/9/HDB/2021 VIDE Order dated 24/04/2023 by the Hon’ble NCLT, Hyderabad Bench – 
II. 
 

 

 

 

 

 
Dr. K V Srinivas 

Resolution Professional 
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Dr. K.V. Srinivas 
B.Com., LL.B., M.B.A., Ph.D. 
A d v o c a t e & Insolvency Professional 
Reg. No. IBBI/IPA-001/IP-POO520/2017-

18/10945                                                          

AFA VALID TILL 19.12.2023 

# 6-3-249/6,  “Alcazar Plaza  & Towers”,  
Road No. 1, Banjara Hills,  

Hyderabad – 500 034  
Phone:  +91 8309310156, 9959223615 

email – ip_kvs@assetsadvisory.com 

cirp.sbil@gmail.com  

In the matter of M/s Saibhaskar Irons Limited undergoing CIRP in CP (IB) No. 
252/9/HDB/2021 VIDE Order dated 24/04/2023 by the Hon’ble NCLT, Hyderabad Bench – 
II. 
 

NOTICE 

Date: 09/06/2023 

 

To 

Chennareddy Constructions, 

4/14/215/2, Chennareddy Enclave, 

4th Floor, 3rd Lane,  

Anjaneyapet, 

Guntur - 522003  

 

Dear Sir, 

 

Sub: -Outstanding Due as on 24/04/2023 – Notice – Regarding. 

 

M/s SAIBHASKAR IRONS LIMITED, is currently undergoing Corporate Insolvency Resolution 

Process (CIRP) and the undersigned was appointed as a Interim Resolution Professional by the 

Hon’ble NCLT, Hyderabad Bench – II in CP(IB) No.252/9/HDB/2021 dated April 24, 2023 and 

subsequently is appointed as Resolution Professional by the COC in its meeting dated June 

02, 2023. 

 

From the books of accounts of the Company, it appears that you had purchased material from 

the company from time to time and there is a debit balance outstanding as on April 24, 2023. 

 

Request you to submit your ledger account of the Corporate Debtor in your books of account 

containing all the transactions with corporate debtors within 3 days from the receipt of this 

intimation. 

 

 

Yours sincerely  

 
Dr. K V Srinivas 

Resolution Professional    
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Dr. K.V. Srinivas 
B.Com., LL.B., M.B.A., Ph.D. 
A d v o c a t e & Insolvency Professional 
Reg. No. IBBI/IPA-001/IP-POO520/2017-

18/10945                                                          

AFA VALID TILL 19.12.2023 

# 6-3-249/6,  “Alcazar Plaza  & Towers”,  
Road No. 1, Banjara Hills,  

Hyderabad – 500 034  
Phone:  +91 8309310156, 9959223615 

email – ip_kvs@assetsadvisory.com 

cirp.sbil@gmail.com  

In the matter of M/s Saibhaskar Irons Limited undergoing CIRP in CP (IB) No. 
252/9/HDB/2021 VIDE Order dated 24/04/2023 by the Hon’ble NCLT, Hyderabad Bench – 
II. 
 

NOTICE 

 

DATE-02/09/2023 

 

To 

Chennareddy Constructions 

4/14/215/2, Chennareddy Enclave 

4th Floor, 3rd Lane, 

Anjaneyapet, Guntur 

 

Dear Sir, 

 

Subject:  Final Notice for payment of Outstanding dues as on 24/04/2023 – Request of – 

Regarding  

 

Ref: Transactions between Saibhaskar Irons Limited and Chennareddy Constructions 

 

Please refer to our earlier communication dated 09/06/2023 requesting you to provide a copy 

of the ledger extracts of the Saibhaskar Irons Limited as appearing in your audited books 

of account as on 31/03/2022. You have been further informed that, as per the books of account 

made available to the undersigned it was observed that there a debit balance of Rs.2,58,439. 

 

Having received no response from you to the letter dated 09/06/2023, it is presumed that the 

balances as stated above are due and payable by you to the Saibhaskar Irons Limited. I 

therefore call upon you to immediately make necessary arrangement to pay the 

outstanding dues of Rs.2,58,439 on or before 10/09/2023 to the following account of 

the Company 

 

BANK NAME – THE KARUR VYSYA BANK LIMITED 

ACCOUNT NUMBER – 4856281000000056 

BRANCH – GUNTUR 

IFSC CODE – KVBL0001403 

 

 Failing which the undersigned, Resolution professional of the Corporate Debtor will 

be constrained to initiate appropriate legal proceedings as per Law. 

 

Yours sincerely, 
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Dr. K.V. Srinivas 
B.Com., LL.B., M.B.A., Ph.D. 
A d v o c a t e & Insolvency Professional 
Reg. No. IBBI/IPA-001/IP-POO520/2017-

18/10945                                                          

AFA VALID TILL 19.12.2023 

# 6-3-249/6,  “Alcazar Plaza  & Towers”,  
Road No. 1, Banjara Hills,  

Hyderabad – 500 034  
Phone:  +91 8309310156, 9959223615 

email – ip_kvs@assetsadvisory.com 

cirp.sbil@gmail.com  

In the matter of M/s Saibhaskar Irons Limited undergoing CIRP in CP (IB) No. 
252/9/HDB/2021 VIDE Order dated 24/04/2023 by the Hon’ble NCLT, Hyderabad Bench – 
II. 
 

 
Dr. K V Srinivas 

Resolution Professional 
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Dr. K.V. Srinivas 
B.Com., LL.B., M.B.A., Ph.D. 
A d v o c a t e & Insolvency Professional 
Reg. No. IBBI/IPA-001/IP-POO520/2017-

18/10945                                                          

AFA VALID TILL 19.12.2023 

# 6-3-249/6,  “Alcazar Plaza  & Towers”,  
Road No. 1, Banjara Hills,  

Hyderabad – 500 034  
Phone:  +91 8309310156, 9959223615 

email – ip_kvs@assetsadvisory.com 

cirp.sbil@gmail.com  

In the matter of M/s Saibhaskar Irons Limited undergoing CIRP in CP (IB) No. 
252/9/HDB/2021 VIDE Order dated 24/04/2023 by the Hon’ble NCLT, Hyderabad Bench – 
II. 
 

NOTICE 

Date: 09/06/2023 

 

To 

Sri Venkateswara Old Iron Trading Corporation 

D.No.55-2-4, 

Police Station Road, 

Jawahar Auto Nagar, 

Vijayawada - 522007 

 

Dear Sir, 

 

Sub: -Outstanding Due as on 24/04/2023 – Notice – Regarding. 

 

M/s SAIBHASKAR IRONS LIMITED, is currently undergoing Corporate Insolvency Resolution 

Process (CIRP) and the undersigned was appointed as a Interim Resolution Professional by the 

Hon’ble NCLT, Hyderabad Bench – II in CP(IB) No.252/9/HDB/2021 dated April 24, 2023 and 

subsequently is appointed as Resolution Professional by the COC in its meeting dated June 

02, 2023. 

 

From the books of accounts of the Company, it appears that you had purchased material from 

the company from time to time and there is a debit balance outstanding as on April 24, 2023. 

 

Request you to submit your ledger account of the Corporate Debtor in your books of account 

containing all the transactions with corporate debtors within 3 days from the receipt of this 

intimation. 

 

 

Yours sincerely  

 
Dr. K V Srinivas 

Resolution Professional 

 

 

 

42

mailto:cirp.sbil@gmail.com


Dr. K.V. Srinivas 
B.Com., LL.B., M.B.A., Ph.D. 
A d v o c a t e & Insolvency Professional 
Reg. No. IBBI/IPA-001/IP-POO520/2017-

18/10945                                                          

AFA VALID TILL 19.12.2023 

# 6-3-249/6,  “Alcazar Plaza  & Towers”,  
Road No. 1, Banjara Hills,  

Hyderabad – 500 034  
Phone:  +91 8309310156, 9959223615 

email – ip_kvs@assetsadvisory.com 

cirp.sbil@gmail.com  

In the matter of M/s Saibhaskar Irons Limited undergoing CIRP in CP (IB) No. 
252/9/HDB/2021 VIDE Order dated 24/04/2023 by the Hon’ble NCLT, Hyderabad Bench – 
II. 
 

NOTICE 

 

DATE-02/09/2023 

 

To 

Sri Venkareswra Old Iron Trading Corporation 

D.No.55-2-4, 

Police Station Road, 

Jawahar Auto Nagar, 

Vijayawada - 522007 

 

Dear Sir, 

 

Subject:  Final Notice for payment of Outstanding dues as on 24/04/2023 – Request of – 

Regarding  

 

Ref: Transactions between Saibhaskar Irons Limited and Sri Venkareswara Old Iron Trading 

Corporation 

 

Please refer to our earlier communication dated 09/06/2023 requesting you to provide a copy 

of the ledger extracts of the Saibhaskar Irons Limited as appearing in your audited books 

of account as on 31/03/2022. You have been further informed that, as per the books of account 

made available to the undersigned it was observed that there a debit balance of Rs.2,42,684. 

 

Having received no response from you to the letter dated 09/06/2023, it is presumed that the 

balances as stated above are due and payable by you to the Saibhaskar Irons Limited. I 

therefore call upon you to immediately make necessary arrangement to pay the 

outstanding dues of Rs.2,42,684. on or before 10/09/2023 to the following account of 

the Company 

 

BANK NAME – THE KARUR VYSYA BANK LIMITED 

ACCOUNT NUMBER – 4856281000000056 

BRANCH – GUNTUR 

IFSC CODE – KVBL0001403 

 

 Failing which the undersigned, Resolution professional of the Corporate Debtor will 

be constrained to initiate appropriate legal proceedings as per Law. 
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Dr. K.V. Srinivas 
B.Com., LL.B., M.B.A., Ph.D. 
A d v o c a t e & Insolvency Professional 
Reg. No. IBBI/IPA-001/IP-POO520/2017-

18/10945                                                          

AFA VALID TILL 19.12.2023 

# 6-3-249/6,  “Alcazar Plaza  & Towers”,  
Road No. 1, Banjara Hills,  

Hyderabad – 500 034  
Phone:  +91 8309310156, 9959223615 

email – ip_kvs@assetsadvisory.com 

cirp.sbil@gmail.com  

In the matter of M/s Saibhaskar Irons Limited undergoing CIRP in CP (IB) No. 
252/9/HDB/2021 VIDE Order dated 24/04/2023 by the Hon’ble NCLT, Hyderabad Bench – 
II. 
 

Yours Sincerely, 

 

 

 

 
Dr. K V Srinivas 

Resolution Professional 
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Dr. K.V. Srinivas 
B.Com., LL.B., M.B.A., Ph.D. 
A d v o c a t e & Insolvency Professional 
Reg. No. IBBI/IPA-001/IP-POO520/2017-

18/10945                                                          

AFA VALID TILL 19.12.2023 

# 6-3-249/6,  “Alcazar Plaza  & Towers”,  
Road No. 1, Banjara Hills,  

Hyderabad – 500 034  
Phone:  +91 8309310156, 9959223615 

email – ip_kvs@assetsadvisory.com 

cirp.sbil@gmail.com  

In the matter of M/s Saibhaskar Irons Limited undergoing CIRP in CP (IB) No. 
252/9/HDB/2021 VIDE Order dated 24/04/2023 by the Hon’ble NCLT, Hyderabad Bench – 
II. 
 

NOTICE 

Date: 09/06/2023 

 

To 

Bhavya Cements Limited 

Tangeda Village,  

Dachepalli Mandal,  

Guntur Dist - 589856 

 

Dear Sir, 

 

Sub: -Outstanding Due as on 24/04/2023 – Notice – Regarding. 

 

M/s SAIBHASKAR IRONS LIMITED, is currently undergoing Corporate Insolvency Resolution 

Process (CIRP) and the undersigned was appointed as a Interim Resolution Professional by the 

Hon’ble NCLT, Hyderabad Bench – II in CP(IB) No.252/9/HDB/2021 dated April 24, 2023 and 

subsequently is appointed as Resolution Professional by the COC in its meeting dated June 

02, 2023. 

 

From the books of accounts of the Company, it appears that you had purchased material from 

the company from time to time and there is a debit balance outstanding as on April 24, 2023. 

 

Request you to submit your ledger account of the Corporate Debtor in your books of account 

containing all the transactions with corporate debtors within 3 days from the receipt of this 

intimation. 

 

 

Yours sincerely  

 
Dr. K V Srinivas 

Resolution Professional 
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Dr. K.V. Srinivas 
B.Com., LL.B., M.B.A., Ph.D. 
A d v o c a t e & Insolvency Professional 
Reg. No. IBBI/IPA-001/IP-POO520/2017-

18/10945                                                          

AFA VALID TILL 19.12.2023 

# 6-3-249/6,  “Alcazar Plaza  & Towers”,  
Road No. 1, Banjara Hills,  

Hyderabad – 500 034  
Phone:  +91 8309310156, 9959223615 

email – ip_kvs@assetsadvisory.com 

cirp.sbil@gmail.com  

In the matter of M/s Saibhaskar Irons Limited undergoing CIRP in CP (IB) No. 
252/9/HDB/2021 VIDE Order dated 24/04/2023 by the Hon’ble NCLT, Hyderabad Bench – 
II. 
 

NOTICE 

 

DATE-02/09/2023 

 

To 

Bhavya Cements Limited 

Tangeda Village, 

Dachepalli Mandal, 

Guntur Dist 

 

Dear Sir, 

 

Subject:  Final Notice for payment of Outstanding dues as on 24/04/2023 – Request of – 

Regarding  

 

Ref: Transactions between Saibhaskar Irons Limited and Bhavya Cements Limited 

 

Please refer to our earlier communication dated 09/06/2023 requesting you to provide a copy 

of the ledger extracts of the Saibhaskar Irons Limited as appearing in your audited books 

of account as on 31/03/2022. You have been further informed that, as per the books of account 

made available to the undersigned it was observed that there a debit balance of Rs.1,53,456. 

 

Having received no response from you to the letter dated 09/06/2023, it is presumed that the 

balances as stated above are due and payable by you to the Saibhaskar Irons Limited. I 

therefore call upon you to immediately make necessary arrangement to pay the 

outstanding dues of Rs.1,53,456 on or before 10/09/2023 to the following account of 

the Company 

 

BANK NAME – THE KARUR VYSYA BANK LIMITED 

ACCOUNT NUMBER – 4856281000000056 

BRANCH – GUNTUR 

IFSC CODE – KVBL0001403 

 

 Failing which the undersigned, Resolution professional of the Corporate Debtor will 

be constrained to initiate appropriate legal proceedings as per Law. 

 

Yours sincerely, 
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Dr. K.V. Srinivas 
B.Com., LL.B., M.B.A., Ph.D. 
A d v o c a t e & Insolvency Professional 
Reg. No. IBBI/IPA-001/IP-POO520/2017-

18/10945                                                          

AFA VALID TILL 19.12.2023 

# 6-3-249/6,  “Alcazar Plaza  & Towers”,  
Road No. 1, Banjara Hills,  

Hyderabad – 500 034  
Phone:  +91 8309310156, 9959223615 

email – ip_kvs@assetsadvisory.com 

cirp.sbil@gmail.com  

In the matter of M/s Saibhaskar Irons Limited undergoing CIRP in CP (IB) No. 
252/9/HDB/2021 VIDE Order dated 24/04/2023 by the Hon’ble NCLT, Hyderabad Bench – 
II. 
 

 
Dr. K V Srinivas 

Resolution Professional 
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Dr. K.V. Srinivas 
B.Com., LL.B., M.B.A., Ph.D. 
A d v o c a t e & Insolvency Professional 
Reg. No. IBBI/IPA-001/IP-POO520/2017-

18/10945                                                          

AFA VALID TILL 19.12.2023 

# 6-3-249/6,  “Alcazar Plaza  & Towers”,  
Road No. 1, Banjara Hills,  

Hyderabad – 500 034  
Phone:  +91 8309310156, 9959223615 

email – ip_kvs@assetsadvisory.com 

cirp.sbil@gmail.com  

In the matter of M/s Saibhaskar Irons Limited undergoing CIRP in CP (IB) No. 
252/9/HDB/2021 VIDE Order dated 24/04/2023 by the Hon’ble NCLT, Hyderabad Bench – 
II. 
 

NOTICE 

Date: 09/06/2023 

 

To 

NMDC Limited, 

khanij Bhavan,  

10-3-311/A, Castlehills,  

Masab tank,  

Hyderabad-500173 

 

Dear Sir, 

 

Sub: -Outstanding Due as on 24/04/2023 – Notice – Regarding. 

 

M/s SAIBHASKAR IRONS LIMITED, is currently undergoing Corporate Insolvency Resolution 

Process (CIRP) and the undersigned was appointed as a Interim Resolution Professional by the 

Hon’ble NCLT, Hyderabad Bench – II in CP(IB) No.252/9/HDB/2021 dated April 24, 2023 and 

subsequently is appointed as Resolution Professional by the COC in its meeting dated June 

02, 2023. 

 

From the books of accounts of the Company, it appears that you had purchased material from 

the company from time to time and there is a debit balance outstanding as on April 24, 2023. 

 

Request you to submit your ledger account of the Corporate Debtor in your books of account 

containing all the transactions with corporate debtors within 3 days from the receipt of this 

intimation. 

 

 

Yours sincerely  

 
Dr. K V Srinivas 

Resolution Professional 
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Dr. K.V. Srinivas 
B.Com., LL.B., M.B.A., Ph.D. 
A d v o c a t e & Insolvency Professional 
Reg. No. IBBI/IPA-001/IP-POO520/2017-

18/10945                                                          

AFA VALID TILL 19.12.2023 

# 6-3-249/6,  “Alcazar Plaza  & Towers”,  
Road No. 1, Banjara Hills,  

Hyderabad – 500 034  
Phone:  +91 8309310156, 9959223615 

email – ip_kvs@assetsadvisory.com 

cirp.sbil@gmail.com  

In the matter of M/s Saibhaskar Irons Limited undergoing CIRP in CP (IB) No. 
252/9/HDB/2021 VIDE Order dated 24/04/2023 by the Hon’ble NCLT, Hyderabad Bench – 
II. 
 

NOTICE 

 

DATE-02/09/2023 

 

To 

NMDC Limited  

Khanil Bhavan, 

10-3-311/A, 

Castle Hills, 

Masab Tank, 

Hyderabad - 500173 

 

Dear Sir, 

 

Subject:  Final Notice for payment of Outstanding dues as on 24/04/2023 – Request of – 

Regarding  

 

Ref: Transactions between Saibhaskar Irons Limited and NMDC Limited 

 

Please refer to our earlier communication dated 09/06/2023 requesting you to provide a copy 

of the ledger extracts of the Saibhaskar Irons Limited as appearing in your audited books 

of account as on 31/03/2022. You have been further informed that, as per the books of account 

made available to the undersigned it was observed that there a debit balance of Rs.1,42,298. 

 

Having received no response from you to the letter dated 09/06/2023, it is presumed that the 

balances as stated above are due and payable by you to the Saibhaskar Irons Limited. I 

therefore call upon you to immediately make necessary arrangement to pay the 

outstanding dues of Rs.1,42,298 on or before 10/09/2023 to the following account of 

the Company 

 

BANK NAME – THE KARUR VYSYA BANK LIMITED 

ACCOUNT NUMBER – 4856281000000056 

BRANCH – GUNTUR 

IFSC CODE – KVBL0001403 

 

 Failing which the undersigned, Resolution professional of the Corporate Debtor will 

be constrained to initiate appropriate legal proceedings as per Law. 
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Dr. K.V. Srinivas 
B.Com., LL.B., M.B.A., Ph.D. 
A d v o c a t e & Insolvency Professional 
Reg. No. IBBI/IPA-001/IP-POO520/2017-

18/10945                                                          

AFA VALID TILL 19.12.2023 

# 6-3-249/6,  “Alcazar Plaza  & Towers”,  
Road No. 1, Banjara Hills,  

Hyderabad – 500 034  
Phone:  +91 8309310156, 9959223615 

email – ip_kvs@assetsadvisory.com 

cirp.sbil@gmail.com  

In the matter of M/s Saibhaskar Irons Limited undergoing CIRP in CP (IB) No. 
252/9/HDB/2021 VIDE Order dated 24/04/2023 by the Hon’ble NCLT, Hyderabad Bench – 
II. 
 

Yours Sincerely, 

 

 
Dr. K V Srinivas 

Resolution Professional 
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Dr. K.V. Srinivas 
B.Com., LL.B., M.B.A., Ph.D. 
A d v o c a t e & Insolvency Professional 
Reg. No. IBBI/IPA-001/IP-POO520/2017-

18/10945                                                          

AFA VALID TILL 19.12.2023 

# 6-3-249/6,  “Alcazar Plaza  & Towers”,  
Road No. 1, Banjara Hills,  

Hyderabad – 500 034  
Phone:  +91 8309310156, 9959223615 

email – ip_kvs@assetsadvisory.com 

cirp.sbil@gmail.com  

In the matter of M/s Saibhaskar Irons Limited undergoing CIRP in CP (IB) No. 
252/9/HDB/2021 VIDE Order dated 24/04/2023 by the Hon’ble NCLT, Hyderabad Bench – 
II. 
 

NOTICE 

Date: 09/06/2023 

 

To 

SreePrakasa Traders 

No.32/2B, 100 Feet Road, 

Beside Kamineni Hospital, 

Penamaluri Mandal, 

Poraki - 521137 

 

Dear Sir, 

 

Sub: -Outstanding Due as on 24/04/2023 – Notice – Regarding. 

 

M/s SAIBHASKAR IRONS LIMITED, is currently undergoing Corporate Insolvency Resolution 

Process (CIRP) and the undersigned was appointed as a Interim Resolution Professional by the 

Hon’ble NCLT, Hyderabad Bench – II in CP(IB) No.252/9/HDB/2021 dated April 24, 2023 and 

subsequently is appointed as Resolution Professional by the COC in its meeting dated June 

02, 2023. 

 

From the books of accounts of the Company, it appears that you had purchased material from 

the company from time to time and there is a debit balance outstanding as on April 24, 2023. 

 

Request you to submit your ledger account of the Corporate Debtor in your books of account 

containing all the transactions with corporate debtors within 3 days from the receipt of this 

intimation. 

 

 

Yours sincerely  

 
Dr. K V Srinivas 

Resolution Professional 
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Dr. K.V. Srinivas 
B.Com., LL.B., M.B.A., Ph.D. 
A d v o c a t e & Insolvency Professional 
Reg. No. IBBI/IPA-001/IP-POO520/2017-

18/10945                                                          

AFA VALID TILL 19.12.2023 

# 6-3-249/6,  “Alcazar Plaza  & Towers”,  
Road No. 1, Banjara Hills,  

Hyderabad – 500 034  
Phone:  +91 8309310156, 9959223615 

email – ip_kvs@assetsadvisory.com 

cirp.sbil@gmail.com  

In the matter of M/s Saibhaskar Irons Limited undergoing CIRP in CP (IB) No. 
252/9/HDB/2021 VIDE Order dated 24/04/2023 by the Hon’ble NCLT, Hyderabad Bench – 
II. 
 

NOTICE 

 

DATE-02/09/2023 

 

To 

Sree Prakasa Traders 

Rs.No.32/2B, 

100 Feet Road, 

Beside Kamineni Hospital, 

Penamaluri Mandal, 

Poraki 

 

 

Dear Sir, 

 

Subject:  Final Notice for payment of Outstanding dues as on 24/04/2023 – Request of – 

Regarding  

 

Ref: Transactions between Saibhaskar Irons Limited and Sree Prakasa Traders 

 

Please refer to our earlier communication dated 09/06/2023 requesting you to provide a copy 

of the ledger extracts of the Saibhaskar Irons Limited as appearing in your audited books 

of account as on 31/03/2022. You have been further informed that, as per the books of account 

made available to the undersigned it was observed that there a debit balance of Rs.98,695. 

 

Having received no response from you to the letter dated 09/06/2023, it is presumed that the 

balances as stated above are due and payable by you to the Saibhaskar Irons Limited. I 

therefore call upon you to immediately make necessary arrangement to pay the 

outstanding dues of Rs.98,695 on or before 10/09/2023 to the following account of 

the Company 

 

BANK NAME – THE KARUR VYSYA BANK LIMITED 

ACCOUNT NUMBER – 4856281000000056 

BRANCH – GUNTUR 

IFSC CODE – KVBL0001403 

 

 Failing which the undersigned, Resolution professional of the Corporate Debtor will 

be constrained to initiate appropriate legal proceedings as per Law. 
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Dr. K.V. Srinivas 
B.Com., LL.B., M.B.A., Ph.D. 
A d v o c a t e & Insolvency Professional 
Reg. No. IBBI/IPA-001/IP-POO520/2017-

18/10945                                                          

AFA VALID TILL 19.12.2023 

# 6-3-249/6,  “Alcazar Plaza  & Towers”,  
Road No. 1, Banjara Hills,  

Hyderabad – 500 034  
Phone:  +91 8309310156, 9959223615 

email – ip_kvs@assetsadvisory.com 

cirp.sbil@gmail.com  

In the matter of M/s Saibhaskar Irons Limited undergoing CIRP in CP (IB) No. 
252/9/HDB/2021 VIDE Order dated 24/04/2023 by the Hon’ble NCLT, Hyderabad Bench – 
II. 
 

Yours Sincerely, 

 

 

 
Dr. K V Srinivas 

Resolution Professional 
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66. Fraudulent trading or wrongful trading. -  

(1) If during the corporate insolvency resolution process or a 

liquidation process, it is found that any business of the corporate 

debtor has been carried on with intent to defraud creditors of the 

corporate debtor or for any fraudulent purpose, the Adjudicating 

Authority may on the application of the resolution professional 

pass an order that any persons who were knowingly parties to the 

carrying on of the business in such manner shall be liable to make 

such contributions to the assets of the corporate debtor as it may 

deem fit.  

(2) On an application made by a resolution professional during the 

corporate insolvency resolution process, the Adjudicating 

Authority may by an order direct that a director or partner of the 

corporate debtor, as the case may be, shall be liable to make such 

contribution to the assets of the corporate debtor as it may deem 

fit, if-  

(a) before the insolvency commencement date, such director or 

partner knew or ought to have known that the there was no 

reasonable prospect of avoiding the commencement of a corporate 
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