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BEFORE THE HON’BLE NATIONAL COMPANY LAW TRIBUNAL
HYDERABAD BENCH, HYDERABAD
IA (IBC) 632/2024
IN
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IN THE MATTER QOF:
Dr. K. V. Srinivas

Liquidator of Sai Bhaskar Irons Limited

... Applicant/Resolution Professional
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Mr. Chaitanya Madala & Anr.
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COUNTER ON BEHALF OF THE RESPONDENT NO. 1 TO THE
APPLICATION FILED BY THE APPLICANT UNDER SECTION 43 OF
INSOLVENCY AND BANKRUPTCY CODE, 2016 READ WITH RULE
11 OF THE NATIONAL COMPANY LAW TRIBUNAL RULES, 2016

1. It is humbly submitted that, all the averments, allegations and contentions
made by the Applicant in the instant Application are false, frivolous,
baseless, and made without any legal tenability unless specifically admitted
by the Respondent herein. All the allegations and averments are liable to be
rejected. The non-denial of any allegation/ averments specifically shall not

be deemed or construed as admission of the same.

2. It is further submitted that the Application under reply is completely silent
and devoid of any material particulars or necessary pleadings for grant of
interim reliefs. In the application under reply, the Applicant has simply
stated the prayers/reliefs in terms thereof. It is well settled that grant of

interim relief, is governed by three basic principles, i.e., prima facie case,




W

balance of convenience & irreparable injury, which are required to be
considered in a proper perspective in the facts and circumstances of a
particular case. In the absence of any pleading whatsoever, the Applicant
has failed to establish the aforesaid requirements of grant reliefs and

therefore the relief sought therein cannot be granted.

Further, the present Application with the allegations raised therein against
the Respondent is nothing but a malicious, reckless and malafide action by
the Applicant for reasons best known to him and is nothing short of a smear
campaign against the Respondent on the basis of a third-party document

whose genuineness and veracity are highly questionable.

The allegations raised by the Applicant in the Application are spurious,
moonshine and frivolous. The Applicant has preferred the Application in a
mechanical manner and without any Application of mind and without even
attempting to understand the purpose and object of the said transaction
which were meant to be for the commercial benefit of the Corporate

Debtor.

Moreover, at no point have the Respondent has acted in a manner or have
approved transactions for the Corporate Debtor which were beyond the
regular business transaction in the ordinary course of business of the
Corporate Debtor which would be prejudicial to the Corporate Debtor and
moreover there is absolutely no element of personal enrichment by the

Respondent.

PRELIMINARY SUBMISSIONS AND OBJECTIONS:

L

LACKADAISICAL BEHAVIOUR OF THE APPLICANT

It is humbly submitted that the Respondent herein have provided all the
information that is in their possession to the Applicant. It is humbly
submitted that the Respondents have made their best possible efforts by

providing all the records and information requested by the Applicant from




time to time. It is humbly submitted that on 19.10.2023, the Respondent
sent truckload of records to the Applicant. It is humbly submitted that the
Respondent engaged some temporary staff to organize Em records and
packed in a four-wheeler all the way from Guntur to Hyderabad and
incurred considerable expenditure. Surprisingly, the Applicant refused to
accept the same and advised the Respondent to get scanned copies of the
records before handing over the same. Documents evidencing the engaging
vehicle and toll receipts from Guntur to Hyderabad on 19.10.2023 are

enclosed as Annexure -1.

It is humbly submitted that surprised by the conduct of the Applicant, the
Respondent herein sent a letter on 20.10.2023 by attaching some of the
scanned copies by email requested him to extend time up to 31.10.2023 to
get the documents scanned as per the directions of the Applicant. Copy of
the letter along with enclosures sent by email on 20.10.2023 is enclosed as

Annexure -2.

It is humbly submitted that after scanning the documents as per the
direction of the Applicant, the Respondent herein once again transported all
the records from Guntur to Applicant’s office in Hyderabad on 01.11.2023
and with great reluctance the Applicant received the records. Documents
evidencing engaging vehicle and toll receipts from Guntur to Hyderabad on
01.11.2023 and copy of letter dated 01.11.2023 duly acknowledged by

Applicant are enclosed as Annexure -3 {colly).

It is humbly submitted that the Applicant sent an email 05.11.2023, after 15
days from the date of letter sent by Respondent on 20.10.2023 by simply
denying the efforts made by the Respondent on 19.10.2023. It is humbly
submitted that there is a 24/7 and 360° camera surveillance in ‘Alcazar
Complex’” where the office of Applicant is situated and there is a CCTV
camera surveillance in the office of Applicant from which it can be verified
that the Respondent indeed have sent the documents on 19.10.2023 and it is

the Applicant who has refused to accept the same.
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II.

12.

It is humbly submitted that as explained above the Respondent has
provided all the information sought by the Applicant, however for the
reasons best known to the Applicant, the Applicant filed an Application
i.e., IA No. 1809 of 2023 under Section 19(2) of the Code by making false
statements in the said Application. It is humbly submitted that the
Respondent has filed a detailed reply along with proof of information
sought and when the same was provided to him. Copy of the counter filed

by Respondent in IA No. 1809 of 2023 1s enclosed as Annexure-4.

It is relevant to bring to the kind notice of this Hon’ble Tribunal that
without the information it would not have been possible for the Applicant
to issue EOI, preparation of Information Memorandum, finalization of
creditors, calling for successful resolution applicant cases and most
importantly carrying out Transaction Audit. It is further submitted that as
there was no response to the EOI the Applicant filed an IA for Liquidation
and this Hon’ble Tribunal has passed orders of Liquidation. It is humbly
submitted that without the support and cooperation of Respondent in
providing information it would not have been possible to complete and
carry out the Corporate Insolvency Resolution Process (“CIRP”) by the
Applicant.

DETAILS OF TRANSACTION

It is humbly submitted that to run the day-to-day affairs of the Corporate
Debtor and to facilitate the cash flows requirements, it was decided in the
Board Meeting held on 16.01.2014 that the funds required for the same
would be arranged by the Directors of the Corporate Debtor. Copy of the
Minutes of the Board Meeting held on 16.01.2014 are enclosed as
Annexure-3. Accordingly, the Corporate Debtor has entered an agreement
on 20.01.2014 for availing unsecured loans. Copy of the Agreement dated
20.01.2014 is enclosed as Annexure-6. It is humbly submitted that all the

Board Minutes and AGM Minutes in original were handed over to the




Applicant on 01.11.2023. Copy of the Acknowledgement is enclosed as

Annexure-7.

It is humbly submitted that Respondents by themselves and through their
associates have brought in an amount Rs. 62,04,00,480/- (Rupees Sixty-
Two Crores Four Lakhs Four Hundred and Eighty Only) till the date of
CIRP directly and indirectly by converting the debts payable against
supplies into unsecured loans. Copies of statement of funds brought in by
the Respondents and their associates till 31.03.2023 is enclosed as
Annexure-8 and copy of extract of Bank Statement/Ledger statements

evidencing amounts due to Respondents also enclosed as Annexure- 9.

It is humbly submitted that Respondent No.l alone has brought in- an
amount Rs.44,77,97,624.50/- (Rupees Forty-Four Crore Seventy-Seven
Lakhs Ninety-Seven Thousand Six Hundred and Twenty-Four Only) from
14.07.2014 till the date of CIRP. It is humbly submitted that the Applicant
is intentionally suppressing the fact that the Respondent has advanced the
above loan and even as of today, the Corporate Debtor owes an amount of
Rs.37,86,60,333/- (Rupees Thirty-Seven Crores Eighty-Six Lakhs Sixty
Thousand Three Hundred and Thirty Only) to the Respondent.

It is humbly submitted that the amounts brought in by Respondents and
their associates were used for the purpose of repayment of the loans to the
Bank. It is relevant to bring to the kind notice of this Hon’ble National
Company Law Tribunal that most of the amounts were directly paid by
Respondents to the Banks on behalf of the Corporate Debtor and
subsequently passed necessary accounting entries in the books of Corporate
Debtor. It is humbly submitted that the Corporate Debtor has repaid some
of the amounts to Respondents which it owes. It is humbly submitted that
the Corporate Debtor has repaid loans to the Bank during the alleged period
which is also a financial debt; hence, the allegation that the repayment was
made in preference to others is denied as false. Copy of statement of loans

repaid to the Banks during the alleged period is enclosed as Annexure-10.




14.

15.

16.

17.

It is humbly submitted that the Respondent has brought in unsecured loans
from 2014 onwards. The provisions of the Section 43 of the Insolvency and
Bankruptcy Code, 2016 (“IBC/the Code) will apply only if the amount paid
would put the creditor in a beneficial position than it would have been in
the event of a distribution of assets being made in accordance with section
53. In the present case, the amounts repaid by the Corporate Debtor is
unsecured loans which falls under clause (d) of sub-section (1) of Section
53 of the Code and present, there are only operational creditors, hence, the
amounts payable to the Wowc.oam% would be in priority as per Section 53

of the Code.

It is humbly submitted that to maintain an Application under Section 43 of
the Code, the Applicant must establish that how the repayment of
unsecured loan to Respondent would put the Respondent in a beneficial
position than it would have been in the event of a distribution of assets

being made in accordance with section 53.

It is humbly submitted that the Corporate Debtor owes. an amount of
Rs.1,85,12,213/- (Rupees One Crore Eighty-Five Lakhs Twelve Thousand
Two Hundred and Thirteen only) to M/s Anushree Traders which includes
an interest of Rs.63,00,530/- (Rupees Sixty-Three Lakhs Five Hundred and
Thirty only). It is further submitted that as the Corporate Debtor failed to
make the payment the said M/s Anushree Traders issued a notice dated
06.06.2022 for payment of the above said amount. Consequently, the Board
of Directors at their meeting held on 13.06.2022 authorized Respondent to
negotiate with M/s Anushree Traders for one time settlement of dues. Copy
of the minutes of the Board Meeting held on 13.06.2022 is enclosed as

Annexure-11.

It is humbly submitted that the Respondent approached M/s Anushree
Traders for discussion and after several discussions, M/s Anushree Traders
has agreed for one time settlement wherein it was agreed that the Corporate

Debtor would pay an amount of Rs. 1,40,00,000/- (Rupees One Crores




18.

19..

20..

Forty Lakhs only) as against an amount of Rs.1,85,12,213/- (Rupees One
Crore Eighty-Five Lakhs Twelve Thousand Two Hundred and Thirteen

only).

It is further submitted that M/s Anushree Traders instructed the Corporate
Debtor to pay amount Rs.20400,000/- (Rupees Twenty Lakhs only) directly
to M/s Lotus Trading Company. It is relevant to bring to the kind notice of
this Hon’ble Tribunal that the Board of Directors at their meeting held on
10.11.2022 discussed about the above request of M/s Anushree Traders and
the Board of Directors have approved the said payment. Accordingly, the
Corporate Debtor has paid an amount of Rs. 1,20,00,000/- (Rupees One
Crore Twenty Lakhs only) directly to M/s Anushree Traders and
Rs.20,00,000/- (Rupees Twenty Lakhs only) directly was paid to M/s Lotus
Trading Company towards assignment of loan. Copy of the Minutes of the

Board Meeting held on 10.11.2022 are enclosed as Annexure-12.

It is humbly submitted that the Respondent has handover all the
correspondence, records and Minutes on 01.11.2023 including the minutes
of the Board Meeting held on 10.11.2022, However, the Applicant has
suppressed and filed this Application making false allegations against the

Respondent.

It is humbly submitted that the Corporate Debtor has entered into an

Agreement for sale of land with Mr. Gattupalli Ramanjaneyulu on 19.04.2023. It

is further submitted that accordingly Mr. Gattupalli Ramanjaneyulu has paid an

advance amount of Rs.1,08,10,00/- (Rupees One Crore Eight Lakhs Ten

Thousand only). Details of the payments made by Mr. Gattupalli Ramanjaneyulu

to the Corporate Debtor are detailed below:

Date Amount (Rs.)
19.04.2023 5,00,000
24.04.2023 15,00,000
25.04.2023 25,00,000




25.04.2023 30,00,000
28.04.2023 33,10,000
Total 1,08,10,000

It is humbly submitted that on 24.04.2023 the Corporate Debtor was
admitted to Corporate wwmo?@so% Resolution Process (CIRP) and the said
order was communicated to the Respondents on 04.05.2023 by the LR.P. It
is humbly submitted that after admission of the Corporate Debtor into
CIRP, the Respondents herein under the instructions of the Applicant
cancelled the said Agreement for sale and the Respondents have withdrawn
an amount of Rs. 93,10,000/- (Rupees Ninety Three Lakhs Ten Thousand
only) for returning the same to Mr. Gattupalli Ramanjaneyulu and out of
the which an amount of Rs.29.24.00,000/- (Rupees Twenty Nine Lakhs
Twenty Four Lakhs only) is paid to Mr. Gattupalli Ramanjaneyulu and for
balance amount of Rs. 63,85,960/- (Rupees Sixty Three Lakhs Eighty Five
Thousand Nine Hundred and Sixty only) was considered as loan from Mr.
Gattupalli Ramanjaneyulu by the Respondents and the Respondents have
agreed to repay the same to Mr. Gattupalli Ramanjaneyulu. It is relevant to
bring to the kind notice of this Hon’ble National Company Law Tribunal
that the above said amount of Rs.1,08,10,00/- (Rupees One Crore Eight
Lakhs Ten Thousand only) does not belong to the Corporate Debtor and
same is a third party estate. It is further submitted that the Applicant has
withheld an amount of Rs. 15,00,000/- (Rupees Fifteen Lakhs only), was
illegally appropriated by the Applicant though the same is third party

estate.

It is humbly submitted that the Respondents herein have brought the above
facts to the notice of the Applicant vide their email dated 12.12.2023,
however the Applicant has intentionally suppressed this very important fact
with an intention to mislead this Hon ble National Company Law Tribunal.

Copy of email dated 12.12.2023 is enclosed as Annexure-13.
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APPLICATION IS NOT MAINTAINABLE AS IT IS BARRED BY
LIMITATION

It is humbly submitted that as per the Regulation 35A of the Insolvency
and Bankruptcy Board of India (Insolvency Resolution Process for
Corporate Persons) Regulations, 2016 (“CIRP Regulations™) prescribes a
period during which Resolution Professional has to form an opinion within
seventy-five days whether Corporate Debtor has been subjected to any
transaction covered under Section 43, 45, 50 or 66 of the Insolvency and
Bankruptcy Code, 2016 (“IBC/the Code™) and the during one hundred and
fifteen days from insolvency commencement , the Applicant shall make a
determination that Corporate Debtor has been subjected to any transaction
covered under Section 43, 45, 50 and 66 and a period of one hundred
thirty-five day of Insolvency Commencement Date (“ICD”) during which
he shall apply to the Adjudicating Authority.

It is submitted that the Applicant had failed to adhere to the timelines
prescribed by the Regulation 35-A of the CIRP Regulation. The Applicant
is required to form his opinion on or before the 75™ day of the ICD which
was not done. The Regulations further lay down the requirement to make a
determination by the Applicant that the Corporate Debtor had been
subjected to transactions covered by Sections 43 and 66 on or before 115™
day of ICD which was also not done. The formation of opinion was to be
completed by 08.07.2023 being the 75™ day from ICD i.e., 24.04.2023. The
determination of opinion was to be completed by 07.08.2023 being the
115" day of ICD. Further, the present application is filed on 05.04.2024
which is post the cut-off date, without seeking any condonation of delay.
At this juncture, it is relevant to state herein that in the matter of Shalabh
Kumar Daga Liquidator of Silver Proteins Pvt Ltd vs. Himanshu J
Domadia [IA (IB) 154 (AHM) of 2022] dated 11.03.2024, the Hon’ble
NCLT Ahmedabad Bench has held that,




“22. It is only resolved in the meeting of SCC that the application is to
be filed. Nowhere the applicant has mentioned that he has formed an
opinion whether the corporate debtor has been subjected to transaction
covered under Section 43, 45 and 49 of the IBC that too before 115" day
from the commencement of CIRP. The preferential, undervalued and
defrauding transactions requires intention of the party. The applicant
not even stated that there was any such intention of the corporate debtor
to defraud their creditors No proof regarding the transactions is filed by
Applicant. Beneficiaries are not made parties. The applicant has not
quantified the undue benefit received by the Corporate Debtor. Even on
preponderance of probability, the applicant failed to produce any
evidence to satisfy ingredients of alleged sections. In view of Regulation
354 of the IBBI (Insolvency Resolution Process for Corporate
Persons) Regulations, 2016, it is mandatory for the liquidator to form
an opinion regarding preferential, undervalued and defrauding
transactions which is not at all done by the liguidator/applicant. Thus,
it cannot be said that the transactions mentioned by the applicant are
preferential, undervalued and defrauding transactions. As discussed
above, the transactions alleged do not appears to be preferential,
undervalued and defrauding. None of the ingredients of Section 43, 45
and 49 of the IBC are fulfilled so as to bring home the guilt of the
Corporate Debtor. We, therefore, held that the transactions mentioned
by the applicant have not been established as preferential, undervalued
and defrauding transactions by the applicant.”
[Emphasis Supplied]

Furthermore, it is submitted that the excuse made by the Applicant of non-
cooperation by the suspended management is based on flimsy grounds
since the Respondent had handed over the documents to the Applicant on
01.11.2023. As amply held by this Tribunal in the matter of Mr. Raghu
Babu Gunturu (RP of Speck System Limited) vs. Mr. K. C. Muni
Kumar [IA No. 640 (HDB) 2022] dated 13.09.2023 that,

“32. Thus, according to the Hon'ble NCLAT, the assessment of the
limitation issue wunder regulation 35A hinges on the specific
circumstances of each case and whether there exist valid grounds to
consider the application on its merits. As shown in the preceding paras,
present Application fails on merits alone. That it fails on the limitation
issue also, is its added disability.”




Iv.

V.

Hence, this Tribunal dismissed the application on ground of limitation
issue. Therefore, on this ground itself the Application is liable to be
dismissed and no relief as prayed for in the Application deserve to be

allowed.

TRANSACTION IN ORDINARY COURSE OF BUSINESS

Without prejudice to the aforesaid, even otherwise, it may be noted that it
is settled law that even when a transaction falls within the relevant period
as stipulated under Section 43(4) and the Corporate Debtor is deemed to
have given preference at a relevant time to a related party or unrelated
party, as the case may be, even such a transaction shall not be classified as
a preferential transaction if it falls within any or both of the exclusion
provided by sub-section (3) i.e., having been entered into during ordinary
course of business of the Corporate Debtor or such transaction has resulted

in acquisition of new value for the Corporate Debtor.

APPLICATION LACK MATERIAL PARTICULARS

A bare perusal of the subject matter Application would show that the same
is completely bereft of material particulars and the entire Application has
been filed on the basis of bald averments, conjectures and surmises without
any cogent or compelling reasons which would warrant the filing of the
present Application nor does the Applicant shed any light on the basis on
which it has concluded that the subject matter transaction are not genuine
transactions which were undertaken in the usual course of business thereby

terming term as preferential transaction under Section 43 of the IBC.

It is settled law that when a party pleads that existence of preferential
transaction under Section 43 of the IBC in a case then it is mandatory that
the material particulars of the purported preferential transaction that is
being alleged ought to be provided. The preferential transaction as alleged
in the pleadings must state those facts which together taken as a whole, if

proved, would show and establish preferential transaction and moreover
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pleading of preferential transaction should be conspicuous and palpable,
and should not be predicted on mere suspicion and conjecture. However,
the present Application completely lacks any material particular from
which it could be established that there was any preferential transaction

between the Corporate Debtor and the Respondent.

Moreover, it appears that the findings and conclusion of the applicant in the
present Application are a mere replication of the contents of Audit Report
dated 09.12.2023, which in itself is based on speculation, conjectures and
surmises and there are no underlying documents to substantiate such

findings.

The general principle of evidence is that the person alleging has to prove
the allegations made by him. Moreover, it is also settled law that the
essential ingredient of Section 43 is that the twin consideration needs to be
proved before the Adjudicating Authority by the Applicant. First
consideration being that a transfer of a property or interest therein of the
Corporate Debtor is made for the benefit of a creditor or a surety or a
guarantor for or on account of an antecedent financial debt or operational
debt or other liabilities owed by the Corporate Debtor and secondly, such
transfer have the effect of putting such creditor or a surety or a guarantor,
in whose favour the transfer is made, in a beneficial position that it would
have been in the event of a distribution of assets being made in accordance
with Section 53 of the Code. Therefore, in an Application under Section
43, the entire onus lies on the Applicant to prove that the Respondent had
intended to enter into such preferential transaction with the Corporate

Debtor.

Furthermore, reliance is placed on the decision of Hon’ble Supreme Court
in the case of Anuj Jain, Interim Resolution Professional for Jaypee

Infratech Limited vs. Axis Bank Limited and Others dated 26.02.2020,
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whereby the Hon’ble Supreme Court inter alia has held that the twin
conditions as specified in Section 43(2), and Section 43(4) must be
satisfied simultaneously for a transaction to be deemed to be a preference
transaction. The Hon’ble Court further held that even if a transaction of
transfer otherwise answers to and comer within the scope of sub-section (4)
and (2) of Section 43, it may yet remain outside the ambit of sub-section

(2) because of the exclusion provided in sub-section (3) of Section 43.

In addition to the above the Hon’ble Supreme Court in the said case has
laid down very pertinent steps which a resolution professional needs to
follow before making an m@m:omm%, before the authority for declaration
under Section 43 of the Code. For ready reference the relevant paragraphs

from the decisions dated 26.02.2020 (Supra) are extracted hereinbelow:

Looking to the legal fictions created by Section 43 and looking to the duties
and responsibilities per Section 25, in our view, for the purpose of
application of Section 43 of the Code in any insolvency resolution process,
what a resolution professional is ordinarily required to do could be
illustrated as follows:

1. In the first place, the resolution professional shall have to take two
major but distinct steps. One shall be of sifting through the entire
cargo of transactions relating to the property or an interest thereof of
the corporate debtor backwards from the date of commencement of
insolvency and up to the preceding two years. The other distinct step
shall be of identifying the persons involved in such transactions and
of putting them in two categories; one being of the persons who fall
within the definition of ‘related party’ in terms of Section 5(24) of the
Code and another of the remaining persons.

2. In the next step, the resolution professional ought to identify as to in
which of the said transactions of preceding two years, the beneficiary
is a related party of the corporate debtor and in which the beneficiary
is not a related party. It would lead to bifurcation of the identified
transactions into two sub-sets: One concerning related party/parties
and other concerning unrelated party/parties with each sub-set
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requiring different analysis. The sub-set concerning unrelated
party/parties shall further be trimmed to include only the fransactions
of preceding one year from the date of commencement of insolvency.

Having thus obtained two sub-sets of transactions to scan, the steps
thereafter would be to examine every transaction in each of these sub-
sets to find: (i) as to whether the transaction is of transfer of property
or an interest thereof of the corporate debtor; and (ii) as to whether
the beneficiary involved in the transaction stands in the capacity of
creditor or surety or guarantor qua the corporate debtor. These steps
shall lead to shortlisting of such transactions which carry the potential
of being preferential.

In the next step, the said shortlisted transactions would be scrutinized
to find if the transfer in question is made for or on account of an
antecedent financial debt or operational debt or other liability owed by
the corporate debtor. The transactions which are so found would be
answering to clause (a) of sub-section (2) of Section 43.

In yet further step, such of the scanned and scrutinized transactions
that are found covered by clause (a) of sub-section (2) of Section 43
shall have to be examined on another touchstone as to whether the
transfer in question has the effect of putting such creditor or surety or
guarantor in a beneficial position than it would have been in the event
of distribution of assets per Section 53 of the Code. If answer to this
question is in the affirmative, the transaction under examination shall
be deemed to be of preference within a relevant time, provided it does
not fall within the exclusion provided by sub-section (3) of Section 43.

In the next and equally necessary step, the transaction which otherwise
is to be of deemed preference, will have to pass through another
filtration to find if it does not answer to either of the clauses (a) and
(b) of sub-section (3) of Section 43.

After the resolution professional has carried out the aforesaid
volumetric as also gravimetric analysis of the transactions on the
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13.

defined coordinates, he shall be required to apply to the Adjudicating
Authority for necessary order/s in relation to the transaction/s that
had passed through all the positive tests of sub-section (4) and sub-
section (2) as also negative test of sub-section (3).”

[Emphasis Supplied]

From the above extract, it becomes abundantly clear that the onus of
proving that a particular transaction qualifies as a preferential transaction
under Section 43 of the Code lies upon the Resolution
Professional/Liquidator. Additionally, the Resolution
Professional/Liquidator has to follow the aforementioned steps in letter and
in spirit. Upon a collective reading of the aforementioned steps, it becomes
clear that the said steps are mutually exhaustive and even if one step is not
followed, the application of the resolution professional will have to be
rejected. In the present case the Applicant has categorically failed to
highlight as to how Respondent (assuming without admitting is a creditor
of the Corporate Debtor) is placed at a beneficial position than it would
have been in the event of distribution of assets per Section 53 of the Code

vide the transaction.

Basis the above, the present application of the Applicant ought to be

rejected for being misconceived, misleading and fallacious.

A bare perusal of the present Application would show that the Applicant
has miserably failed to establish any preferential transaction on the part of
the Respondent with the Corporate Debtor. Further, the Applicant has also
deliberately not placed on record the crucial documents which were
executed by the Respondent in due compliance with relevant provisions as
prescribed under the Companies Act, 2013 for the subject matter

fransaction.

The entire Application is premised on the ground that the subject matter

transactions were undertaken at a time when the Corporate Debtor was
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itself facing financial crunch and had defaulted in payment to the other

creditors. ,

NO MATERIAL PARTICULARS TO SHQW THAT THE SUBJECT
MATTER TRANSACTION BY THE CORPORATE DEBTOR TO
RESPONDENT WAS PREFERENTIAL

It may be noted that on a careful examination of the Application as well as
the Auditor’s Report, nowhere does the Applicant or the Auditor
conclusively state or are able to establish that the transaction between the
Corporate Debtor and the Respondent are preferential in nature. It is for
this very reason that the Applicant resorts to clever drafting to misled this
Ld. Tribunal solely on the basis of conjectures and surmises that the subject
matter transactions are preferential without actually supporting such

allegations with any solid tenable documentary proof. |

Furthermore, the Applicant has completely failed to establish any
wrongdoing, mischief and/or unethical practice on the part of the
Respondent which may have resulted in such purported preferential

transactions.

It is the admitted case of the Applicant that the opinions and the findings of
the Applicant with respect to the transactions attracting provisions of
Section 43 of the IBC, are based on the Audit Report dated 09.12.2023. In
fact, the reliance on the Audit report is so extensive that on a mere
comparison of the Application and the Audit Report would show that the
present Application is nothing but a replication of the Audit Report. In fact,
the reliance on the report is so extensive that even the language in the

Application and Audit Report are similar.
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It may be noted that while the Applicant may mmﬁw stated in the Application
that the present Application has been filed on the basis of findings and
observations enumerated in the Audit Report along with an independent
analysis and appreciation of the documents and information available with
the Corporate Debtor, however there is no material particulars in the
Application which indicate any application of mind on the part of the

Applicant let alone any detailed analysis.

Therefore, in the absence of any underlying documents to prove that the
subject matter transactions are preferential and furthermore in the absence
of any material evidence on record to prove that the Respondent acted
beyond their mandate as director or at any point of time acted in the
detrimental interest of the Corporate Debtor, the present Application and
the allegations raised therein ought to be rejected and dismissed at the
threshold.

PARA-WISE COUNTER TO THE APPLICATION FILED BY

APPLICANT:

11

It is humbly submitted that the averments made at paras I to III are facts on
records and hence same need not be traversed. In response to the paras
under  counter, contents of response to the preliminary
objections/submissions and other paras be read as part and parcel as the

same are not repeated herein for the sake of brevity.
Y

It is humbly submitted that the allegations made at para IV are denied as
false. It is humbly submitted that as per the Regulation 35A of the CIRP
Regulations prescribes a period during which Resolution Professional has
to form an opinion within seventy-five days whether Corporate Debtor has
been subjected to any transaction covered under Section 43, 45, 50 or 66 of
the Code and the during one hundred and fifteen days from ICD, the

Applicant shall make a determination that Corporate Debtor has been




subjected to any transaction covered under Section 43, 45, 50 and 66 and a
period of one hundred thirty-five day of ICD during which he shall apply to
the Adjudicating Authority.

It is submitted that the Applicant had failed to adhere to the timelines
prescribed by the Regulation 35-A of the CIRP Regulation. The Applicant
is required to form his opinion on or before the 75® day of the ICD which
was not done. The Regulations further lay down the requirement to make a
determination by the Applicant that the Corporate Debtor had been
subjected to transactions covered by Sections 43 and 66 on or before 115"
day of ICD which was also not done. The formation of opinion was to be
completed by 08.07.2023 being the 75™ day from ICD i.e., 24.04.2023. The
determination of opinion was to be completed by 07.08.2023 being the
115™ day of ICD. Further, the present application is filed on 05.04.2024
which 1s post the cut-off date, without seeking any condonation of delay.
At this juncture, it is relevant to state herein that in the matter of Shalabh
Kumar Daga Liguidator of Silver Proteins Pvt Ltd vs. Himanshu J
Domadia (Supra) wherein it was held that it is mandatory for the liquidator
to form an opinion regarding preferential, undervalued and defrauding
transactions which was not done by the Liquidator in the instant

Application.

Furthermore, it is submitted that the excuse made by the Applicant of non-
cooperation by the suspended management is based on flimsy grounds
since the Respondent had handed over the documents to the Applicant in
01.11.2023. As amply held by this Tribunal in the matter of Mr. Raghu
Babu Gunturu (RP of Speck System Limited) vs. Mr. K. C. Muni Kumar
(Supra). Therefore, on this ground itself the Application may be dismissed
and no relief as prayed for in the Application maybe allowed. In response
to the paras under counter, contents of response to the preliminary
objections/submissions and other paras be read as part and parcel as the

same are not repeated herein for the sake of brevity.
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It 1s humbly submitted that the averments made at para V (1) to V (3) are

matters on record and hence same need not be traversed.

It 1s humbly submitted that the allegations made at para V (4) are denied as
false. It is humbly submitted that the Respondent herein have provided all
the information that is in their possession to the Applicant. It is humbly
submitted that the Respondent herein have made their best possible efforts
by providing all the Hooo&w and information requested by the Applicant
from time to time. It is humbly submitted that on 19.10.2023, the
Respondent sent truckload of records to the Applicant. It is humbly
submitted that the Respondent engaged some temporary staff to organize
the records and packed in a four-wheeler all the way from Guntur to
Hyderabad and incurred considerable expenditure. Surprisingly, the
Applicant refused to accept the same and advised the Respondent to get

scanned copies of the records before handing over the same.

It is humbly submitted that surprised with the conduct of the Applicant the
Respondent herein sent a letter on 20.10.2023 by attaching some of the
scanned copies by email requested him to extend time up to 31.10.2023 to

get the documents scanned as per the directions of the Applicant.

It is humbly submitted that after scanning the documents as per the
direction of the Applicant, the Respondent herein once again transported all
the records from Guntur to Applicant’s office in Hyderabad on 01.11.2023
and with great difficulty the Applicant received the records.

It is humbly submitted that the Applicant sent an email 04.11.2023, after 15
days from the date of letter sent by Respondent on 20.10.2023 by simply
denying the efforts made by the Respondent on 19.10.2023. It is humbly
submitted that there is a 24/7 and 360° camera surveillance in ‘Alcazar
Complex’ where the office of Applicant is situated and there is a CCTV

camera surveillance in the office of Applicant from which it can be verified




the fact that the Respondent indeed have sent the documents on 19.10.2023

and it is the Applicant who has refused to accept the same.

It is humbly submitted that as explained above the Respondent has
provided all the information sought by the Applicant, however for the
reasons best known to the Applicant, the Applicant filed an Application
1.e., IA No. 1809 of 2023 under Section 19(2) of the Code by making false
statements in the said Application. It is humbly submitted that the
Respondent has filed a detailed reply along with proof of information

sought and when the same was provided to him.

It is relevant to bring to the kind notice of this Hon’ble National Company
Law Tribunal that without the information it would not have been possible
for the Applicant to issue EOI, preparation of Information Memorandum,
finalization of creditors, calling for successful resolution applicant cases
and most importantly carrying out Transaction Audit. It is further submitted
that as there was no response to the EOI the Applicant filed an IA for
Liquidation and this Hon’ble Tribunal has passed orders of Liquidation. It
is humbly submitted that without the support and ooowmwmmom of
Respondent in providing information it would not have been possible to
complete and carry out the CIRP process by the Applicant. In response to
the paras under counter, contents of response to the preliminary
objections/submissions and other paras be read as part and parcel as the

same are not repeated herein for the sake of brevity.

It is humbly submitted that the allegations made at para V (5) are denied as
false. It is humbly submitted that to run the day-to-day affairs of the
Corporate Debtor and to facilitate the cash flows requirements, it was
decided in the Board Meeting held on 16.01.2014 that the funds required
for the same would be arranged from Directors of the Corporate Debtor.
Accordingly, the Corporate Debtor has entered an agreement on
20.01.2014 for availing unsecured loans. It is humbly submitted that all the
Board Minutes and AGM Minutes in original were handed over to the

Applicant on 01.11.2023.




It is humbly submitted that Respondent has brought in an amount
Rs.44,77,97,624.50/- (Rupees Forty-Four Crore Seventy-Seven Lakhs
Ninety-Seven Thousand Six Hundred and Twenty-Four Only) from
14.07.2014 11l the date of CIRP. It is humbly submitted that the Applicant
is intentionally suppressing the fact that the Respondent has advanced the
above loan and even as of today the Corporate Debtor owes an amount of
Rs.37,86,60,333/- (Rupees Thirty-Seven Crores Eighty-Six Lakhs Sixty
Thousand Three Hundred and Thirty Only) to Respondent. It is also
apposite to state herein that the Respondent no. 1 herein has filed his claim
amounting to the afore stated amount and the same is being reflected in the
updated list of the creditors as filed by the Applicant himself with the IBBI
web portal. However, for the reason best known to the Applicant the said
amount has not been admitted by the Applicant and has been kept under the
category of ‘under verification’. It is humbly submitted that the amounts
brought in by Respondent and his associates were used for the purpose of
repayment of the loans to the Bank. It is humbly submitted that the
Corporate Debtor has repaid some of the amounts to Respondent. It is
humbly submitted that the Corporate Debtor has repaid loans to the Bank
during the alleged period which is also a financial debt, hence the
allegation that the repayment is made in preference to others is denied as
false. Copy of the list of creditors as available on the IBBI web portal 1s

enclosed as Annexure -14.

It is humbly submitted that the Respondent has brought in unsecured loans
from 2014 onwards the provisions of the Section 43 of the Code 2016 will
apply only if the amount paid would put the creditor in a beneficial position
than it would have been in the event of a distribution of assets being made
in accordance with section 53. In the present case the amounts retuned by
the Corporate Debtor is unsecured loans which falls under clause (d) of
sub-section (1) of Section 53 of the Code and present there are only
operational creditors hence the amounts payable to the Respondent would

be in priority as per Section 53 of the Code.




It is humbly submitted that the Corporate Debtor has entered into an
Agreement for sale of land with Mr. Gattupalli Ramanjaneyulu on
19.04.2023. It is further submitted that moooagmq Mr. Gattupalli
Ramanjaneyulu has paid an advance amount of Rs.1,08,10,00/- (Rupees
One Crore Eight Lakhs Ten Thousand only). Details of the payments made

by Mr. Gattupalli Ramanjaneyulu to the Corporate Debtor are detailed

below:
Date Amount (Rs.)
19.04.2023 5,00,000
24.04.2023 15,00,000
25.04.2023 25,00,000
25.04.2023 30,00,000
28.04.2023 33,10,000
Total 1,08,10,000

It is humbly submitted that on 24.04.2023 the Corporate Debtor was
admitted to Corporate Insolvency Resolution Process (CIRP) and the said
order was communicated to the Respondents on 04.05.2023 by the I.R.P.
It is humbly submitted that after admission of the Corporate Debtor into
CIRP, the Respondents herein under the instructions of the Applicant
cancelied the said Agreement for sale and the Respondents have withdrawn
an amount of Rs. 93,10,000/- (Rupees Ninety Three Lakhs Ten Thousand
only) for returning the same to Mr. Gattupalli Ramanjaneyulu and out of
the which an amount of Rs.29,24,00,000/- (Rupees Twenty Nine Lakhs
Twenty Four Lakhs only) is paid to Mr. Gattupalli Ramanjaneyulu and for
balance amount of Rs. 63,85,960/- (Rupees Sixty Three Lakhs Eighty Five
Thousand Nine Hundred and Sixty only) was considered as loan from Mr.
Gattupalli Ramanjaneyulu by the Respondents and the Respondents have
agreed to repay the same to Mr. Gattupalli Ramanjaneyulu. It is relevant to
bring to the kind notice of this Hon’ble National Company Law Tribunal
that the above said amount of Rs.1,08,10,00/- (Rupees One Crore Eight
Lakhs Ten Thousand only) does not belong to the Corporate Debtor and
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same 1s a third party estate. It is further submitted that the Applicant has
withheld an amount of Rs. 15,00,000/- (Rupees Fifteen Lakhs only), was
illegally appropriated by the Applicant though the same is third party

estate.

It is humbly submitted that the Respondents herein have brought the above
facts to the notice of the Applicant vide their email dated 12.12.2023,
however the Applicant has intentionally suppressed this very important fact

with an intention to mislead this Hon’ble National Company Law Tribunal.

It is humbly submitted that to maintain an Application under Section 43 of
the Code, the Applicant must establish that how the repayment of
unsecured loan to Respondent would put the Respondent in a beneficial
position than it would have been in the event of a distribution of assets
being made in accordance with section 53. In response to the paras under
counter, contents of response to the preliminary objections/submissions and
other paras be read as part and parcel as the same are not repeated herein

for the sake of brevity.

It is humbly submitted that the allegations made at para V (6), (8), (9), (11)
and (12) are denied as false. It is humbly submitted that the Corporate
Debtor owes an amount of Rs.1,85,12,213/- (Rupees One Crore Eighty-
Five Lakhs Twelve Thousand Two Hundred and Thirteen only) to M/s
Anushree Traders which includes an interest of Rs.63,00,530/- (Rupees
Sixty-Three Lakhs Five Hundred and Thirty only). It is further submitted
that as the Corporate Debtor failed to make the payment the said M/s
Anushree Traders issued a notice dated 06.06.2022 for payment of the
above said amount. It is humbly submitted that the Board of Directors at
their meeting held on 13.06.2022 authorized Respondent to negotiate with

M/s Anushree Traders for one time settlement of dues.

It is humbly submitted that the Respondent approached M/s Anushree
Traders for discussion and after several discussions, M/s Anushree Traders

has agreed for one time settlement wherein it was agreed that the Corporate




Debtor would pay an amount of Rs.1,40,00,000/- (Rupees One Crores
Forty Lakhs only) as against an amount of Rs.1,85,12,213/- (Rupees One
Crore Eighty-Five Lakhs Twelve Thousand Two Hundred and Thirteen

only).

It is further submitted that M/s Anushree Traders instructed the Corporate
Debtor to pay amount Rs.20,00,000/- (Rupees Twenty Lakhs only) directly
to M/s Lotus Trading Company. It is relevant to bring to the kind notice of
this Hon’ble National Company Law Tribunal that the Board of Directors
at their meeting held on 10.11.2022 discussed about the above request of
M/s Anushree Traders and the Board of Directors have approved the said
payment. Accordingly, the Corporate Debtor has paid an amount of Rs.
M,Vwouooboo\. (Rupees One Crore Twenty Lakhs only) directly to M/s
Anushree Traders and Rs.20,00,000/- (Rupees Twenty Lakhs only) directly

was paid to M/s Lotus Trading Company towards assignment of loan.

It is relevant to bring to the kind notice of this Hon ble National Company
Law Tribunal that as the Corporate Debtor does not have funds to repay the
amounts to M/s. Anushree Traders, the Respondents herein have brought
the said amounts into the Corporate Debtor. It is humbly submitted that on
29.11.2022 the Respondents have brought in an amount of Rs. 90,00,000/-
(Rupees Ninety Lakhs only) and on 17.12.2022 they further brought an
amount of Rs. 50,00,000/- (Rupees Fifty Lakhs only). It is humbly
submitted that the above facts clearly demonstrates that it is the

Respondents who paid the debts owed by Corporate Debtor.

It is humbly submitted that the Respondent has handover all the
correspondence, records and Minutes on 01.11.2023 including the minutes
of the Board Meeting held on 10.11.2022 . However, the Applicant has
suppressed and filed this Application making false allegations against the

Respondent.

It is humbly submitted that in view of the above facts, the allegation that

d as

the Respondent has failed to provide plausible explanation is denie




Vii.

Viil.

@@\\

false. In response to the paras under counter, contents of response to the
preliminary objections/submissions and other paras be read as part and

parcel as the same are not repeated herein for the sake of brevity.

It is humbly submitted that the allegations made at para V (7) are denied as
false. It is humbly submitted that the Applicant has never provided the
Transaction Auditors Report to the Respondent nor an opportunity to the
Respondent was given to put forth his explanation/clarification/comments
on the alleged Transactions. Therefore, this is the clear case of malafide
and even further the Respondent was deprived of fair opportunity thereby,
there is a clear violation of the principle of natural justice. It is humbly
submitted that the solely on the ground of violation of the principle of
natural justice and the extreme malafide the present application is liable to
be dismissed. In response to the paras under counter, contents of response
to the preliminary objections/submissions and other paras be read as part

and parcel as the same are not repeated herein for the sake of brevity.

It is humbly submitted that the allegations made at para V (10) are denied
as false. It is humbly submitted that the land of 19.48 Acres is the personal
property of Respondent which is in no way concerned with the Corporate
Debtor. It is not the case that the property belongs to the Corporate Debtor
or that the property is liable to be made part of the liquidation estate. At
this juncture, it is pertinent to bring to the notice of this Hon’ble Tribunal
the judgment of the Hon’ble National Company Law Appellate Tribunal,
New Delhi in the matter of K. V. Jayaprakash vs. State Bank of India
[Company Appeal (AT) (Ins) No. 362 of 2022] on 30.09.2022, wherein it

was held that,

“27. Respondent No.l initiated insolvency resolution proceedings
against the Corporate Debtor under Section 7 of the IBC, which
culminated into passing of liquidation order by Adjudicating
Authority on 06.12.2018. In terms of the liquidation order as well as
provisions of the IBC, respondent No.2 is requested to proceed with
the liguidation process in the manner laid down in Chapter III of the
Code. As set out in this Chapter, more particularly Section 36, the
liquidator is required to form a “liquidation estate” and hold the
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liquidation estate as a fiduciary for the benefit of all creditors. The
liquidator has no power or authority to deal with any assets outside
the liguidation estate of the corporate debtor. Section 36 stipulates
that only properties belonging to, or vested in, the corporate debior
can form part of the liguidation estate. Personal assets of third
parties including shareholders, members and guarantors cannot be
included in the liguidation estate of a corporate debtor and the
liguidator cannot deal with such assets at all. Admittedly, the
property morigaged to respondent No.l under the deed of
guarantee is the appellant’s personal property. It does not belong
to, or vest in, the Corporate Debtor. As such, it is not part of the
liguidation estate of the Corporate Debior and respondent No.2 has
no authority to deal with it.
[Emphasis Supplied]

It is relevant to bring to the kind notice of this Hon’ble National Company
Law Tribunal that the Respondent herein through themselves and through
their associates have brought in an amount of Rs. 62,04,00,480/- (Rupees
Sixty-Two Crores Four Lakhs Four Hundred and Eighty Only) and same
was used to repay the loans of the Secured Creditors. It is humbly
submitted that the land belongs to Respondent and not the asset of the
Corporate Debtor, hence the question of attaching the personal property of
the Respondent does not arise. Hence, the Applicant cannot request from
this Hon’ble Tribunal to pass any interim relief on said property which
belongs to Respondent. In response to the paras under counter, contents of
response to the preliminary objections/submissions and other paras be read
as part and parcel as the same are not repeated herein for the sake of

brevity.

It is humbly submitted that the relief sought at Para VI are erroneous and
hence denied. It is further submitted that in view of the above submissions,
the Hon’ble Tribunal may dismiss the Application with exemplary cost and
recommend disciplinary action against the Applicant for dereliction of the

duties as Resolution Professional and Liquidator.

It is humbly submitted that the unnumbered para pertaining to the interim

relief is vehemently denied as wrong, false and baseless. It is submitted that




the property mentioned at page no. 54 of the Application is the personal
property of Respondents which is in no way connected with the Corporate
Debtor and does not fall within the scope of Section 43 Application. It is
submitted that the Applicant has frivolously sought the interim relief only
to misled this Hon ble Tribunal. Therefore, the instant application being the

frivolous one 1s liable to be dismissed.

THROUGH

NARESH KUMAR SANGAM

AMIR BAVANI

ADVOCATES FOR RESPONDENT NO. 1
H. NO. 12-10-586/3/A,

MEDIBHAVI, SEETHAPHALMANDI,
SECUNDERABAD - 500061

PLACE: HYDERABAD
DATE: (9.06.2024
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; EH HON’BLE NATIONAL COMPANY LAW TRIBUNAL"
: HYDERABAD BENCH, HYDERABAD

TA(IBC) 63212024
- IN
CP (IB) NO. 252/2021

r IN THE MATTER OF SAI BHASKAR IRONS LIMITED
IN THE MATTER OF:

Dr.K.V. Srinivas
- Liquidator of Sai Bhaskar Irons Limited
‘ ...Applicant/Resolution Professional
VERSUS
‘Mr. Chaitanya Madala & Anr.

- .Wo%oa@Em
AFFIDAVIT

: H,, M. Or&@:%m son of Madala Ratnagiri Babu aged about 40 years, having office situated at D. No.
13-1-3 and 3A, 3% Line, Rajendra Nagar, Guntur, Andhra Pradesh - 522006, do hereby solemnly

affirm and state as under:




. I am Respondent No. 1 in the above matter and as such I am

competent to file the present Counter and I am making this affidavit
setting out the facts and verifying the same on which I rely, in the said
Counter.

2. That H have gone through the accompanying Counter and have

understood the contents of the same.

3. That the facts stated in the Counter are true and correct to the best of

my knowledge and belief and no material information or fact has been

858&& therefrom.

VERIFICATION

H, the m@%mémﬁma deponent, do hereby verify that all the contents of the
forgoing &,mmwiﬁ are true and correct to the best of my knowledge and belief

“and no Emogmaoz or part of it is false and nothing material has been

concealed therefrom.

. P .
Verified and signed at o on this day of June,
2024.

& A CooRs
DEPONENT

¥y

PILLITOTHU RAJU
\y@{‘@ﬁu\}gﬂm & NOTARY
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Toll Transactions Report from 19/0ct/2023 to 19/0¢ct/2023

» SBI

Customer ID : 2183651 Customer Name : MAJJI NAGARAJU
TRANSACTIONID AMOUNT INRS TRANSACTION _DATE TRANSACTION_TIME VERICLENO M ieL SACTION TRANSACTIONTYPE TRANSACTIONSTATUS LANEDIRECTION
720301-015001- - Toli Transaction-Pantangi- .

003214280772 95 18-0CT-2023 10:53:22 AP39HD798S 18-06t-2023 10:53:22 Debit Success 8

720301-015001- Toll Transaction-Pantangi- ~

003215621984 45 18-0CT-2023 18:23:25 AP3GHD7989 18.0ct-2023 0§:23:25 PM Debit Success N

Tolt Transaction-

720301-550023- . Madugulapally TOLL
5 - 56: cocess
003214275202 7 19-CCT-2023 09:56:09 AP39HD7989 PLAZAAS.0ck: Debit Success s
09:56:09 AM

Tolt Transaction-

720301-650023- § _ Madugulapally TOLL . N
co21sanean 38 19-0CT-2023 19:21:19 AP39HD7989 Bt o2 Debit Success N
072119 PM
Toft Transaction-
720301-552001- Thummalacheruvu Toll
86 12-0CT-2023 2 48:5 AP3THDTI89 Debit Sui
003214120650 © ' 0846153 ! Plaze-19-00-2023 o uosess s
08:46:53 AM
Toit Transaction-
720301652001 Thummalacheruvu Tol
- . ! » .
vt 32 19-0CT-2023 2031:20 AP3OHDT989 — s Debit Success N
08:31:20 PM

20-Dec-2023 11:28:12 171
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submission of information - Reg.
3 messages

sai bhaskar irons ltd <sbil.commu@gmail.com> Fri, Oct 20, 2023 at 5:31 PM
To: Dr Kondapalii Venkat Srinivas <cirp.sbil@gmait.com>

Dear Sir,

with reference to your trailing mail please find herewith the enclosed attachments for your kind information . Aline of
reply in this regard is very much solicited please.

thanking you
yours sincerely

M. Chaitanya

13 aftachments

4y Reply to RP.pdf
= 691K

@4 covering letter dated 18.10.23.pdf
722K

4 Table of correspondence.pdf
= 1093K

Annexure-19.pdf
40K

7% Annexure-2C.pdf

Annexure-16.pdf
118K

Annexure-18.pdf
295K

Annexure-23.pdf
2343K

Annexure-17.pdf
! 890K

L

Annexure-24.pdf
93K

Land Letter.pdf
96K

e

[

@ Annexure-22.pdf
314K

Dr Kondapalli Venkat Srinivas <cirp.sbil@gmail.com> un, Nov 5, 2023 at 11:03 AM
To: sai bhaskar irons ltd <sbil.commu@gmail.com>

Dear Sir,

| received your email indicating the physical handover of documents. However, | have not yet received any of the
mentioned documents or information. This is deeply concerning, as these materials are crucial for our ongeing CIRP.

hitps://mail.google.com/mail/u/4/?ik=7bb5048b 1 &view=pt&sezarch=all&permihid=thread-a:r-278609401606772488 7&simpi=msg-a:r-25950158 14. .. 1/2




=N/
6/7/24,11:51 AM Gmail - submission of information - Re, |M\\

Furthermore, the information which you have attempted to share has been partial and fragmented, and | have not
seen any copy retention at your end. Please promptly share all required information in compliance with the 1BC Code.

Dr. Kondapalli Venkat Srinivas

iP Registration No. IBBV/IPA-001/IP-P00520/2017-18/10945

AFA valid #ill 18th December 2023,

Resolution Professional,

Saibhaskar lrons Limited

# 402, 4th Floor, 8-3-249/6, “Alcazar Plaza & Towers”,,

Road No. 1, Banjara Hills, Hyderabad ~ 560 034 N
Phone: +91 8309310156, 9959223615

[{Quoted text hidden)

sai bhaskar irons Itd <sbil.commu@gmail.com> Zo: Zo< 6, 2023 at 5:51 PM

To: Dr Kondapalli Venkat Srinivas <cirp.sbil@gmail.com>

Dear Sir,

With reference to the trailing m is to intimate that copies of documents sent by email to you.on 20.10.2023 is an
extract of the records along with u:<w_om~ copies that were transported from Guntur to your office in Hyderabad for the
purpose of handing over the same to you in person on 19.10.2023 but unfortunately the same was not accepted
citing the reasons of not having scanned copies at our end. Again, the above mentioned records, files and all relevant
information , after getting scanned at our end , was physically handed over to you on 01.11.2023.

Thanks and regards

MADALA CHAITANYA

[Cuotad text hidden]

hitps://mail.google.com/mail/u/4/?ik=7bbf5048b1 &view=pt&search=all&permthid=thread-a:r-2780094016097724887&simpl=msg-a:r-2595015814...

2/2
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Ur. Kondapalli Venkat Srinlvas

iF Registration No. IBBUIPA-001/1P-POO520/2017-18/10045
AFL vatid 61 19th December 2037,

Resolution Professional,

Satbhaskar vons S%m;&ma

# 402, 4% Floor, §-3-249/6, “Alcazar Plaza & Towers”,
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3 E
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LISTOF
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input tax Credit from previous month
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Yalue excluding VATIA In Rl

0 Clelmed{Blin Re/l

L or non-credifable purchases
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Total &mourt of lnput Tax

378385500
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i VAT deplers m AP
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217828508
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MONTHLY RETURN FOR CBT VI U

37282883715 Tax Divigion: ARASARACPET
MG SAIBMABKAR IRONS LINITED  TaxCige: BRODPET

o

fWg

2008016

imar Siate Taxabie Sale i Sales Re. U

Daduetions:

3y o

i1 Cost of Felgh, delivery or inslalislion when such cosl sey
Cenval Baes Tax Act 1885 Rs,

alely chargad as perseclion 2 thiolde Rs ©

. C8Y Collections 83 per section 8A of the Central Sales Tax Acl, 1858 Rs. e, 4
Totat ©

e lo x {(1ds, O

ax rate wige movers of inlerstate sales aryd o inbifly

Tote TunOver & Total Tand

Iy W

Adusimert rom VAT C8T ©

ter Slate Trarsacions
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ook ransfer Hs. §
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HMLY RETUR

27882 RONS LITED
CAREPUS, 871 CHANDRAGUL NAGAR, GUNTUR, GUNTUR
input tax Credit froen prevous manh 4 1404586800

PURCHABES W THE MONTHINPUT)

Walue erciuding VATIA) in Heb

¢ ClatmediBlin Rsh

ok reosbved fom other state 23832

nn0

Total Amount of Input Tax

258100000

SALES N THE MONTHIOUTPUD

WAT Due{Blin Rel

5% Bales o VAT ¢ in &P B44681.00
Total Armount of output Tay 54488100
Pay this smowt 5.08

n pgrson or by post to O Office by the end of
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ORIGINAL BMONTHLY RE s TAX (FOR
MARASARADPET

VAT

Raoturs Month-Year  QOcb2018

NEE PRIMMY CAMPLIS, B

PURCHASES N THE MONTHINPUT Yalue excluding VATIA) in Rele [TC Claimed{Blin sl

23888 G.00

214378100

SALES N THE MONTHIDUTPUT Value sxcluding VAT AN Bt YAT Due{Bin Ryi-
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NOSPRINGS PEIMARY

UE ADDED TAX

{nput tax Credi from pravious month

T 459144500
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Total Armount of Input Tax
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Totrl Amwont of sulpa Tax
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LY RETURN FOR VALUE TAX (FORM VAT 200

TawOivision. NARABARAOPE BRODPET

05082017

¥
%

Hoput tex Credit from previous month [As per Original Return)

188144500

PURCHASES W THE BORTHINPUT

frar than VAT

e

sok reoeheed fom other slate

Tolal Arnount of Inpat Tax

SALES INTHE MONTHIDUTRUT

% in AP

Teda! fmount of satpat Tax

Pay this amound

Refund, Net Cregit Carried Forward Detalls As per Criginal Return

Net Credit Carried forward

58 40
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LE ADDED TAX (FORM VAT 2
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SPRINGS PRIMARY CAMPUS, &

SNDRAMIAILY

i

451348000

14 50 F352.00

465483800
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Total Amord of ouiput Tax

Pay this amound
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Toli Transactions Report from 01/Novi2023 to 01/Nov/2023 |

A
Customer ID : 2183651 Customer Name : MAJJ! NAGARAJU
H NSACTIO! .
TRANSACTIONID AMOUNT iN RS ﬁN)ZM)OﬁOZIO)ﬂm HW>Zw>D,_‘_OZ\j§m VEHICLENO “m ICLETRANSACTIONA TRANSACTIONTYPE TRANSACTIONSTATUS LANEDIRECTION
720026-015003-
013A23215588681621427 | 105 01-NOV-2023 AP3SHD7989 Debit Success s
; 07:21:50 AM
720301-015001- Toll T mammo‘ﬂo:‘vm:ﬁ:cr
95 01-NOV-2023 08:45:4; AP39HD7989 Debil 2SS )
§ 2 3SHD 01-Nov-2023 09:45:42 A | 5% Succes
720301-015001- T ,ﬂam:mmngoz.ﬁmaﬁj@.
4 -4 -, 17:50: i il =
BSIN 5 01-NOV-2023 7:5004 AP38HD7989 01-Nov2023 055000 oy | D081 Success N
720201-015002- Tell Transaction-
s P 125 01-NOV-2023 08:28:03 AP39HD7989 Korataphad-01-Nov-2023 Debit Success S
003219825353
08:28:03 AM
720301-049001- .ﬂw Transaction-Kaza Toll
003269565735 120 01-NOV-2023 05:54:07 AP3SHD73889 Piaza Mangalgiri-01-Nov- Success N
e 2023 05:54:07 AM
Toil Transaction-
720301-850023- Madugulapally TOLL
-NOV-: 19: P! Denit St N
325120000 73 01-NOV-2023 06:01 AP38HD7989 PLAZAO! Mor200 i uccess
07:06:01 PM
Toll Transaction-
720301-552001- Thummalacheruvu To!
-] - 20 205 D79 Succes: N
Pl 66 01-NOV-2023 20:08:27 AP3SHD7880 Piaro0 1o 200 uccess
08:05:27 PM
20377-048004- Toli Transaction-Keesara
231101085000175 {70 01-NOV-2023 06:45:15 AP38HD7989 Plaza (NH-85), {old NH-8)- | Debit Success w
01-Nov-2023 06:45:15 AM

20-Dec-2023 12:40:52
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Dr. K. V. Srinivas,

Advocate & Insolvency Professional,

Reg. No. wmww\mmbbcp\ 1P-PO0520/2017-18/10945,
# 6-3-249/6, Alcazar Plaza & Towers,

Road No.1, Banjara Hills,

Hyderabad-500034.

Sir

Sub: - submission of our and books of account of Sai Bhaskar frons limited and all information and
explanations to your observations in person as per the given attachments given below.

Ref: - with reference to your mails.

With reference to the above subject and reference, we are herewith submitting you all the
books of accounts and information and explanations to your observations.

1 Physical handover of books of accounts with Properly indexed, described, paginated,
numbered and scanned file wise.

Explanation:

As desired by you, ali the physical copies which are serially numbered, properly indexed are
handed over in person on 01.11.2023. As per list of Annexures Bank wise, purchase invoices
& sales invoices year wise and party wise files submitted.

QG enene)

2 As per companies Act 2013 a company should maintain statutory records, Reguest you to
provide Board meeting minutes, Annual general meeting minutes for fast 4 years and ROC

Compliance forms.

Explanation: -

The Statutory combined register containing all the required information
1. Share aliotment. (Xewon) |

. Charges.
. Fixed asset register. VA@J umMma ,
List of members (Xe2dA),

Director details. o
Board Minutes and AGM Minutes AodN wsﬁ\m .
are handed over in person on 01.11.2023.

& w

o wn

3 Request you to provide Fixed Asset mmwwﬂmﬁm ﬂ_v v m. QD\W\ ﬂu@«‘ \,Q\No h@

Explanation: - The Fixed asset Register with Statutory records is handed over in person on
01.11.2023. .

g .Em_\mmuvmmaﬂowmm&mamnmnmm&cmnamﬁEmammn%mgmasmnmmmémm\ totalling

approximately 38.53 crore in FY 2021-22 and Rs. 23.70 in FY 2020-21. Request you 1o
provide an explanation for this adjustment and clarify the nature of the adjustment itself?
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3

Explanation: - During the Financial year 20-21, The capital loss on the sale of Plant and
Machinery {Rolling Mill} Rs.23,70,38, 904 has been transferred to Reserves and Surplus. The
Depreciation statement dlearly showing sale and adjustments in reserves columns.

During the Financial year 21-22, The capital loss on the sale of other fixed assets Rs.14,83,37,
260/- has been transferred to Reserves and Surplus.The Deprecistion statement clearly
showing sale and adjustments in reserves columns.

It has been noted that a substantial variance exists between the turnover reported in the
audited financial statements and the sales figures reported in the GST returns, We have
enclosed a breakdown of this variance by year on year for your reference. We request you
for clarification or justification for this discrepancy.

Explanation: - As desired by you, the break up details of above item is handed over in
person on 01.11.2023.

Annexure No.: -16 ,\\\

Based on the information provided by you, there is a debtor listed as integral Trading and
Logistics India Pvt Ltd, with an outstanding amount of Rs. 5,45,58,932/-. We have sent a
recovery notice to this party, but they have refuted outstanding debt with the company,
asserting that no payment is due. We kindly request you to provide an explanation or
justification for the authenticity of the information you shared and to confirm whether
there is indeed an outstanding receivable from this party.

Explanation: - The Ledger copy of the captioned subject, duly showing all the detaiis of sale
invoices for the period from 01/04/2016 to §1/065/2017 are handed over in person on
01.11.2023. . :

Annesure NO.17 A\

Based on the information provided by you, there is a debtor listed as Vizag Re-Bars Put itd,
with an outstanding amount of Rs. 3,59,94,721/-. We have sent a recovery notice to this
party, but they have refuted outstanding debt with the campany, asserting that no payment
is due. insted they have reverted that they have an receivable from M/s Sal bhaskar irons
Limited of Rs. 1,62,05,279. We kindly request you to provide an explanation or justification
for the authenticity of the information you shared and to confirm whether there is indeed
an outstanding receivable from this party.

Explanation: - The copy of Agreement made with The Vizag Re-bars Pvt Ltd for supply of
minimum quantity of raw material of Billets, as stipulated in Terms and Conditions of the
Agreement is handed over in person on 01.11.2023.

The Vizag Re-bars Pvt Lid did not meet the terms and conditions of the said agreement.
Actually, the company has to receive more than 5.22 crores from Vizag Re-bars Pvt Ltd, but
an amount of Rs. 5.22 crores was only considered due to stipulated condition of agreement
in the books of account during the year 2018-19.

i
|

Annexure: - No. 18 §7




Based on the information n«csmma by you, there is a debtor listed as Raj Steel Enterprises,
with an outstanding amount of Rs. 4,98,169/-. We have sent a recovery notice to this party,
but they have refuted outstanding debt with the company, asserting that no payment is
due. Insted they have reverted that they have an receivable from M/s Sai bhaskar Irons
Limited of Rs. 3,16,097. We kindly request you to provide an explanation or justification for
the authenticity of the information you shared and to confirm whether there is indeed an
outstanding receivable from this party.

Explanation: - The ledger copy from our books of accounts in respect of Debtor i.e,, M/s
Raj Steel Enterprises is handed over in person on 01.11.2023.

Annexure: - No.19 \

Based on the information provided by you, there is a debtor listed as Chennareddy
Constructions, with an outstanding amount of Rs. 2,58,439/-. We have sent a recovery
notice to this party, but they have refuted outstanding debt with the comparny, asserting
that no payment is due. We kindly request you to provide an explanation or justification for
the authenticity of the information you shared and to confirm whether there is indeed an
outstanding receivable from this party.

Explanation: -

The ledger copies from our books of accounts in respect of Debtor i.e., Chennareddy
Constructions is handed over in person on 01.11.2023.

Annexure: - NO.20 x

10

Based on the records made available by your good office and the accompanying vouchers
containing transaction descriptions, we have observed that the Corporate Debtor executed
a payment of Rs. 20,800,000 to M/s. Lotus Trading Company, Chennal, on December 17,
2022, through Karur Vysya Bank Lid using cheque number 800138, it has come to our
attention that there was no initial putstanding balance indicated as payable fo Lotus
Trading Company in the ledger. We kindly request an explanation regarding this

transaction.

Explanation: - The above mentioned item is relating to the outstanding dues of Anushri
Traders which was assigned to Lotus Trading Company . The details of interest amount
charged by the Anushri Traders , Consent for assignment of loan and NOC from Lotus
Traders are attached herewith.

The relevant documents are available in two box files as per item No.17

11

Advances totalling approximately 46 Lakhs {Approx) were recorded in FY 2018-19 and FY
2018-20; however, these advances do not seem to appear in the subsequent financial
statements. We kindly request clarification on the status of these advances and their

absence in the later financials

Explanation: - Sub Note No. 4 of Balanice sheet of 2020-21 showing a difference of Rs.
1228617 in short term loans and advances. we have adjusted Rs. 1000000/ towards GST
Outward supply and Rs. 200000 and 28617 have been transferred to Bad debts account.




¥

1z

For the Financial Year 2021-22 there were invoices worth Rs.4,21,47,588 /- but no sales
were recorded in the audited financial statements. Kindly Explain the same.

Explanation: - All the Sale invoices are pertaining to sale of fixed assets oniy. it is not
revenue from operations, hence passed hecessary entries in Fixed asset accounts.

13

During the year 2018-19 the tompany recorded Rs, 5.22 crores as minimum commitment
charges in other income. Reguest you to kindly dlarify the same.

Explanation: - The reply mentioned at Point No.7 may kindly be seen. {Same reply as st
item No.7}

{t has been noted that there was Income tax payable for the Financial years 2018-19 and
2019-20 of Rs. 47,75,861 and 45,75,861 respectively as per the Books of Account. However,
the company has not earned any profits during those relevant years. Request you to kindly
provide dlarification on same.

Explanation: - The company has to pay an amount of Rs.12111450/- to the income tax
department vide Lr.No.E.No. ADMPAS484D Dated 19-02-2016. Basing on that we have
created a provision during 2015-16 and accordingly the Account Income tax payabie for
scrutiny has been continuedin the books of accounts and showing the balance for not paid.

Annexure No. 21 x

15

Upon examination of the audited financial statements, it has come to our attention that in
FY 2020-21, there are no finance costs recorded in the Profit and Loss {P&L} Schedule.
However, in the cash flow statement, there is an interest payment gispiayed amounting to
approximately Rs. 17.24 crore. Additionally, during FY 2020-21, there is major interest-free
unsecured loan noted. We kindly request an explanation for this transaction.

Explanation: - (17,24,94,811} itis only proceeds from borrowings but mistakenly entered
as interest paid in the cash flow statement. This is repayment of short-term borrowings as
per note of 5 of Balance shest 20-21.

16

As per the information shared by you there are total 80 different Parties from whom
company has taken interest free unsecured loans, request you to provide agreement copies
for the parties. i
Explanation: - The copies of available records are enclosed herewith,

Annexure No, 22 E@&é mbwm\w\w yot \‘O»»E\ §W\@\ .

17

Supporting documents and explanations of various adjustment entries pasted in the books
of accounts.

Explanation: - The physical copies of Journal Vouchers are handed over in person
containing 4 folders and two Box files.

i8

VAT Returns for 2016 and 2017. ?} DI Sy Mech 2017 Reeivod .
P— [ © i > A

Explanation: - copy enclosed 6 Kmdaqfﬁ\/w .
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Explanation: - lnventory statement copy as on 31.03.2022 Is handed over in person on
01.11.2023.

e

Annexure No, 24 J

3 ; .

2 wmzﬁm u%:m? 3

8t

Bharat crane service

_Explanation: -Not traceable

K Srinivasarao:~  13/2, Arundelpet , GUNTUR-522 002

Dear Sir,

Kindly find herewith attached files for your ready reference and also with reference to your
email dated 26.10.2023, the following information is submitted item wise for your kind perusaf

1..Regarding shifting of Registered Office , please refer to my email dated 05.05.2023 in which it
was clearly mentioned the address of the temporary location at Guntur for contact and meant
for keeping records of the company on make shift{temporary purpose tili the records are made
over to you) arrangement. 1t is also mentioned in email dated 25.10.2023 that no filings were
made with ROC on shifting of registered office as Corporate Insolvency Process was already
commenced. -

2..Regarding copy of lease deed for the registered office of the company at Hyderabad as per
ROC records, the NOC from Landlord and address proof documents submitted at the time of
filing with ROC are being handed over to you on 01.11.2023 along with other records. Lease
Deed for the same is not traceable in this office and however, { am trying to get a copy of the
lease deed , | will handover the it will be submitted to you without any delay.

- mmmaam complete set of documents pertaining to factory land to the extent of 8.92 cents ,

/\/\Wmvrwgam of the documents , eight (8} documents bearing Nos.3087,3088, 3091, 3152,

3153, 3155,3295/2008,1364/2011 were handed over to you in person on 22.06.2023 and three

{3} documents bearing Nos.3154,3090 and 3157/2008 on 01.07.2023. The copies of documents

for Ac 19.48 cents pertaining to the {and taken on lease, the lease was terminated with effect

from 01.07.2022 and relevant documents of such lease land were returned to the landlords .

However, copy of the lease deed for the period from 01.04.2008 to 31.03.2018 was already

given to you and for the period of lease from 01.04.2018 to 30.06.2021 is handed over on
01.311.2023.

The receipt of the above information , ohservations and submissions may kindly be
acknowledged.

Thanking you
Yours sincercly

MADALA CHAITANYA

Vo as =




SAl BHASKAR IRONS LIMITED

1
stateBanK oFiNDia (Y €0 (of &b

LIST OF
ANNEXURES
NO. OF
ACCOUNT NO. PERIOD PAGES ANNENURE NC.
31068680612
FROM 01-08-2011 70 31-03-2012 o . —
FROM 01-04-2012TC 31-03-2013
99 2 i
FROM 01-04-2013TO 31-03-2014 o ; -
FROM 01-04-2014TO 31-03-2015 6 . .
FROM 01-04-2015TO 31-03-2016 ., . —
FROM 01-04-2016 TO 31-03-201 10 6 .
FROM 01-04-2017TO 31-03-2018
FROM 01-04-2018TO 31-03-2019 3 7
FROM 01-04-2019T0 31-07-2018
STATE BANK OF INDIA m X m%;o\ﬂv
LIST OF
ANNEXURES
NO.OF
ACCOUNT NO. PERICD PAGES ANNEXURE NO.
30866722665
FROM 01-04-2011TO 27-03-2020 2 . 'l




SAI BHASKAR IRONS LIMITED \
INDIAN BANK m%m\/q@ X

\Z

LIST OF ANNEXURES

ACCOUNT NO.

PERIOD PAGES
6331234688

ANNEXURE NO,

|
|
!
y
|

'
\

_mxcg 01-04-20611 70 21-03-2020

84 g |

BANK OF BARODA mxmd@ww

[T oF anNExuRes | | | ]

i 1

NO. OF |
“ ACCOUNT NO. PERIOD PAGES ANNEXURE NO. m.ﬂ\l
sa7esEn2 | N 1
051 £ 000 8924 FROM 01-042011 70 21.03.2020 36 10 |
synpicatesank (X evo xw
| LIST OF ANNEXURES “ _
NO. OF
ACCOUNT NO. PERIOD PAGES ANNEXURE NO.
33431010004763
FROM 01-04-2014TO 2103-2020 29 11 o
KARUR VYSYA BANK m, %m@@xv
| LIST OF ANNEXURES | M
NO. OF
ACCOUNT NO. PERIOD PAGES ANNEXURE NO.
485628100000056 | . . ‘ ]
FROM 04-02-2021T0 24-04-2023 18 o) q

/i Css>S =l
Yl e ==~
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(IS

orceank (X Qf%\mu

[LIST OF ANNEXURES | | |
NO. OF
ACCOUNT NO. PERIOD PAGES ANNEXURE O,
1852560004654
FROM 01-04-2011 70 31-03-2012 22 i3 '
FROM 01-04-2012 70 31-03-2013 31 14 I
FROM 01-04-2013 70 31-03-2014 53 15 (e
PURCHASE INVOCES FILEWISE AND YEAR WISE DETAILS \ . . f— -
o dndgm\u % Wl &,N\W\.Y\MV <W€<4w C)\M
SAI BHASKAR IRONS LIVOTED ’
Purchase Invoices Total Summary
S.No Vears Purchase Journals

No.of.Files No.of Files

2011-2012 33 17 Folder-1 :
2012-2013 34 ¢ Box File-1 %
2013-2014 20 ¢ BoxFile-l ¥
2014-2015 18 7 Folder-2 7]
2015-2016 18 v 1 Folder-3
2016-2017 12 T Folderd4

Total 135 6

O\ A b [ 1R e

SALES INVOICES YEAR WISE FILE WISE DETAILS o m . m\d v _ m%\\
SAI BHASKAR IRONS LIMITED r\\ ?vnro.w_ Sm\v } FI .ﬁh\wi ! B}@AP (S
Sales Invoices Total Summary
S.No Years Sales No.of. Files

1 ]12011-2012 3

2 | 2012-2013 9

3 12013-2014 8§ <

4 12014-2015 2

5 12015-201¢6 5

6 |2016-2017 2

7 | 2020-2021 Scanned Copy already submitted to you

§ 12021-2022 Scanned Copy already submitted to you

Total 25

The receipt of the above information , observations and submissions may kindly be acknowledged.

M (Sxmsese—
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CASH PAYMENT VOUCHERS \M o&wﬁ, S@@I\ Sfm@w\ 'l @s&gi

YEAR Cash at Office | Cash at Cash at Cash at Cash FREIGHT
Factory Project Hyderabad
7 5 ¢ i

. r

2011-12 o

&

2012-13 1
2013-14 7
1

1

1

ooy

IR T Y

o
Lot

T
—

2014-15
2015-16

Gt

2016-17 1
TOTAL 31 26
GRAND TOTAL &2
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BEFORE THE HON’BLE NATIONAL COMPANY LAW TRIBUNAL

HYDERABAD BENCH, HYDERABAD

1A (IBC) 1809/2023
IN
CP (IB) NO. 252/2021

IN THE MATTER OF SAI BHASKAR IRONS LIMITED

Dr. Kondapalli Venkat Srinivas

... Applicant
Versus
Mr. Chaitanya Madala and others
... Respondents
INDEX
Si. No. Particulars Page No. ,
1 Counter of Respondent No.l along with Affidavit i-30
verifying the Counter
2 Copy of letter dated 23.05.2023 acknowledged by 31-32
Applicant evidencing handing of information sought by w
Applicant
3 Copy of email dated 25.10.2623 sent by Respondent to 33 :
Applicant “W
4 Copy of letter attached to email dated 10.05.2023 sent 34-37 Jﬂ
by Applicant M
5 Copy of email dated 10.05.2023 sent by Respondent to 38 m
Applicant
6 Copy of email dated 19.05.2023 sent by Respondent o m@j
Applicant
7 Copy of DTDC courier No. V66408044 dated 40
10.05.2023 “_
8 Copy of email dated 20.05.2023 sent by Respondent to _ T4 )
| Applicant




9 Copy of email dated 19.05.2023 sent by Respondent to 42
Applicant regarding invoices
10 Copy of email dated 23.05.2023 sent by Applicant 43
11 Copy of email dated 01.06.2023 intimating that the 44-45
respondent has handed over the wings back up from
2015-16 on 27.05.2023
12 Copy of courier receipt dated 31.05.2023 evidencing 46
sending of Wings back-up from 2012-13 to 2023
13 Copy of email dated 26.05.2023 sent by Respondent to 47
Applicant
14 Copy of email dated 01.06.2023 sent by Respondent to 48-49
Applicant
15 Copy of email dated 26.05 2023 sent by Respondent to 50
Applicant regarding submission of information about
vehicles and plant and machinery
16 Copy of letters dated 22.06.2023 and letter dated 51-61
01.07.2023 acknowledge by Application regarding
physical handing over of information
17 | Copy of email dated 19.06.2023 sent by Wmmmobam? 10 62-63
Applicant
18 Copy of email dated 16.06.2023 sent by Applicant %
19 Copy of the Agreement sent vide email dated 19.06.2023 | 66-68 |
20 Copy of email dated 76.06.2023 sent by Respondent to , 69
Applicant B
21 Copy of email dated 09.10.2023 sent by Respondent to 70
Applicant submission of sale deeds m
22 Copy of email dated 06.10.2023 sent by W@m@omaw?
Applicant submission of sale deeds ’ |
‘N|w|1_ Copy of email dated 16.06.2023 sent by Respondent fo F 72
Applicant
24 Copy of email dated 23. 06.2023 sent by Respondent 10 73
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25 Copy of email dated 33.06.2023 sent by Respondent to 74

Applicant regarding financial statements for FY 2020-
i1 = — l\||||ll\_




21 and 2021-22 and financial statements upto
24.04.2023.

26

Copy of email dated 24.06.2023 sent by Respondent to
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18.

Copy of email dated 24.06.2023 sent by Respondent to
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76
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77
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79-81

31
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34
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94-95

35
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BEFORE THE HON’BLE NATIONAL COMPANY LAW TRIBUNAL
HYDERABAD BENCH, HYDERABAD

1A (IBC) 1809/2023
N
CP (IB) NO. 252/2021
IN THE MATTER OF SAI BHASKAR IRONS LIMITED

IN THE MATTER OF

Dr. Kondapalli Venkat Srinivas

Resolution Professional

Sai Bhaskar Irons Limited,

402, 4th Floor, 6-3-249/6, Alcazar Plaza & Towers,
Banjara Hills, Hyderabad, Telangana 500034

smmeesrs APPHCATIE

VERSUS
1. Mr. Chaitanya Madala,
Suspended Director,
Sai Bhaskar Irons Limited,
U.Zo.w;?w and 3A, 3rd Line, Rajendra Nagar,
Guntur Andhra Pradesh — 522006

2. Mr. Ratnagiri Babu Madala,
Suspended Director,
Sai Bhaskar Irons Limited,
D No.3-1-3 and 3A, 3rd Line, Rajendra Nagar,
Guntur Andhra Pradesh — 522006

3. Mrs. Sakuntala Madala,
Suspended Director,
Sai Bhaskar Irons Limited,
D.No.3-1-3 and 3A, 3rd Line, Rajendra Nagar,
Guntur Andhra Pradesh — 522006
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COUNTER BY RESPONDENTS

It is humbly submitted that, all the averments, allegations and contentions
made by the Applicant in the instant Application are false, frivolous,
baseless, and made without any legal tenability unless specifically admitted
by the respondents. All the allegations and averments are lable fo be
rejected. The non-denial of any allegation/ averments specifically shall not

be deemed or construed as admission of the same.

Tt is humbly submitted that the averments made at para [ to IV are facts on

records and hence same need not be traversed.

t is humbly submitted that the averments made at para V (1) are matters on

record and hence same need not be traversed.

It is humbly submitted that the allegations made at para V (2) are denied as
false. It is humbly submitted that the Applicant vide his email dated
04.05.2023 sought clarification about the registered office, the Respondents
vide their company email md.sbirons@gmail.com (credentials of the
Company EMAIL ID has been handed over to the Applicant in person on
23.05.2023) have explained the reasons for change in the registered office on
05.05.2023. Since the credentials of the company’s email is with the
Applicant, copy of the Email dated 05.05.2023 is not available with the

Respondent. However, for the reasons best known to the Applicant the

M (e




Applicant choose suppress the said emails (Copy of letter dated 23.05.2023
acknowledged by Applicant evidencing handing of information sought by
Applicant is enclosed as Annexure-1). It is humbly submitted that the
Applicant once again sent an email dated 25.10.2025 stating the there is no
registered office at the address. In reply to the same the Respondents sent an
email on Eo‘ same day bringing to his notice that communication made
between the Applicant and Respondents through email on 04.05.2023. Copy
of email dated 25.10.2023 sent by Respondent to Applicant is enclosed as

Anpexure-2.

It is humbly submitted that the averments made at para V (3} are matfers on

record, hence same need not be traversed.

Tt is humbly submitted that the allegations made at para V (4) and V (5) are
denied as false. It is humbly submitted that the Respondents have provided
all the information that was available with the Respondents. It is humbly
submitted that for the convenience of the Hon’ble Adjudicating Authority
%mWmmﬁo:mmamw@ﬁ:mm@mﬁmawo momoﬁmmﬁm.cwmmowmommmmﬁ

information sought by the Applicant and proof of submission of the same by

the Respondents:

1. Information sought by letter attached to email dated 10.05.2023 {Copy of
letter attached to email dated 10.05.2023 Annexure-3}

iR Information sought | Mode and date on which Annexure
No. the information is No.

provided by Wmmﬁaumgm

1 | Complete list of Bank | Email dated 10.05.2023 Annexure-4

Y ddeas=—uill




particulars

2 | List of OCs, List of Email dated 10.05.2023 Annexure-4
Assets and Liabilities
as on 31.03.2022

3 | Profile of our firm Email dated 10.05.2023 Annexure-4

4 | List of Receivables Email dated 10.05.2023 Annexure-4
with full particulars

5 | List of all Assets and | Email dated 10.05.2023 Annexure -4
liabilities = as on | and email dated 19.05.2023 | and
31.03.22 Annexure-S

6 | Provisional balance | Fmail dated 19.05.2023 Annexure-5
sheet as on 24.04.2023

7 | Books of Accounts and | DTDC courier No. Annexure-6
Audited Financial | V66408044 dated and
Statements 10.05.2023 and email dated | Annexure-7

20.05.2023

8 | Audited Financial | DTDC courier No. Annexure-6
Statements for two | V66408044, dated and
years 2020-21 and 10.05.2023 and email dated | Annexure-7
2021-22 20.05.2023

9 | Statutory Records of | DTDC courier No. Annexure-6
GST Returns for two | V66408044, dated
years, income tax and 10.05.2023
sales tax.

10 | List of Pending cases | DTDC courier No. Annexure-6

with court.

V66408044, dated
10.05.2023




b _

11 | Invoices for financial | Email dated 19.05.2023 Annexure-8
year  2020-21 and
2021-22

2. Information sought by email dated 23.05.2023 (Annexure-9)
3.

Si. | Information sought | Mode and date on Annexure No.
No. which the
information is
provided by
Respondents

1 | Back-ups for [ Wings back-up from | Annexure-10 and

accounting software - | 2015-16 handed | Annexure-11

Wings for last 8 years | over on 27.05.2023
- From 2012-13. and Wings back-up
from 2012-13 to

2023 sent by courier
on 31.05.2025.

2 |ACR  and  bank | Email dated Annexure -12 and
settlement documents | 26.05.2023 and Annexure-13
and agreements, 01.06.2023

3 | Sale of machinery in | Email dated Anneyure-14

past 4 years - assefs 26.05.2023
wise sale records and
gain / loss should be

y
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4 | Title deeds of the | Physically handed Annexure-15
lands and building in { over on 22.06.2023
the name of | and 01.07.2023
Companies.
5 | Agreement of sale for | Email Dated Annexure-16
non-factory  entered | 19.06.2023
but not registered
with Ramaanjuyala.
6 | Title deeds copies of | Email Dated Annexure-16
other lands along with
19.06.2023
sale deed of already
sold and registered
land.
7 | Physical possession | 31.05.2023 DTDC | Annexure-11
and details of vehicle | Courier NO.
appearing the FAR | V67824291
registered. Gross
block value of assets
is Rs. 63.94 lakhs.
8 | Security deposits - | Email dated Annpexure-12
Rs. 2.26 - Name, |26.05.2023
nature and email ID
and address of parties
0 | Details of TR parties | Email dated Annexure-13
listed in the email 01.06.2023

4. Information sought by email dated 16.06.2023 {Annexure-17)

Sk
No.

Information sought

Date of providing
information by

Respondenis and

Annexure No.

| |

ylqoe===n




mode

1 Back-ups for | Provided vide email | Annexure-16

accounting software - | dated 19.06.2023.
Wings for till date-
Data has been shared
however the login ID
and password fo open
the accounting
records is not
provided it's very
critical.

2 |Handing over of{Vide email dated | Annexure-15 and
Original Title deeds | 19.06.2023, the | Annexure-16
of the lands and|Respondents have
building in the name | explained that they
of Companies have already handed

over the copies and
will hand over the
originals soon.
Physically  handed
over on 22.06.2023
and 01.07.2023

3 | Agreement of sale for | Copy of  the | Annexure-16,
non-factory  entered | Agreement provided | Annexure-18  and
but not regisiered | vide email dated | Annexure-19
with  Ramaanjuyala | 19.06.2023.

and Email ID of
Mr.Ramanjaneyulu
Gattupalii

Particulars of buyers

including Email ID

of

Mr.Ramanjaneyulu
Sl .
was,, provided .




The Corporate
Debtor owes an
amount to the
Respondents; hence
they received the
amounts, however at
the suggestion of
Applicant an
amount of
Rs.16,30,345/- has
been credited to .
Bank Account of
Corporate Debtor on
26.06.2023.

Title deeds copies of | Submitted the | Annexure-20  and
other lands along with | copies of copies of | Annexure-21

sale deed of already | documents. Vide
sold and registered | Nos. (3089,3085
Jand. and3154) vide email i
dated  19.06.2023
and also provided
vide email dated
09.10.2023.
Document No. 1680
and 1874 of 2023
provided vide email
dated 06.10.2023

Supporting Provided vide email | Annexure-4,
documents and [ dated  10.05.2023 | Annexure-22 and
explanations of | again  vide email | Annexure-16

varions  adjustment | dated  16.06.2023

entries posted in the | the Respondents




books of accounts

informed that they
already
provided for which

nave

there is no denial.

Invoices submitied

on 19.06.2023

Consortium Vide email dated { Anpexure -22 and
agreement, sanction | 16.06.2023 and also ; Annexure-16
letters of loans taken | vide email dated
and bank statements | 19.06.2023 the
from beginning of | Respondents
account  till  date | informed the
closure. Applicant that they
could oot get
account statements
Sanction Letter | from the banks.
Received,  Account
statements are
pending
Seft copies of | Same were provide ! Ammexure-23
financial in Excel | vide email dated
format for CIRP|23.06.2023
commencement date
ie. April 24th 2023,
FY 2022-23, FY
202122 and FY
2020-21.
Status of FY 23 Vide email dated Annexure-16
audited FS. 18.06.2023 the
Wmmwoummmﬂm.

intimated the status




of Audit.

Audited
Statements for FY 12-
13 t0 FY 19-20

Financial

Vide email dated
19.06.2023 provided
2018-19 and 2019-
20.

Vide email dated
23.06.2023 the
Respondents
provided financial
statements for FY
2020-21 and 2021~
22 and aiso financial
statements upto

24.04.2023.

dated
the

Vide email
24.06.2023
Respondents
submitted financial
statements for FY

2017-18.

Annexure-16,
Anneure-24

Annexure-25

and

10

Bank
balance as on
24/04/2023 1o be
handed over to the RP
- Bank Balance Rs.
15.14 lakhs (which is
by
Director) and Cash
Balance Rs. 1.30
lakhs.

Cash and

withdrawn

The

already
the status to the
which

Respondents

explained

Applicant
they confirmed in
their email dated

19.06.2023

On 24.06.2023 the
Respondents sought
time {0 remif back
the amount which

were withdrawn by

Annexure-16,
Annexure-26

Annexure-19

and

i a=s==nl
M- (( Zgo0s—




them towards the

unsecured loans
provided by them to
the Corporate
Debtor for clearing

bank dues.

The amounis were

transferred
subsequently  and
informed the
Applicant vide
email dated
26.06.2023.

5. Information sought by ema

il and phone on 10.10.2023 {Annexure-27)

Si.
No.

Information sought

Date of providing
information by
Respondents and

mode

Annexure No.

Details of Factory
building and plant and

machinery

Factory lease deed
provided vide email
dated 10.10.2023

Details of Plant and
Machinery sale for
last 4 years as asked
by you were sent by
email

26.05.2023.

on

Annexure -28 and

Anneyure-14

Fixed Asset Register
as  per
Act,

Companies

Summary and
component wise
details of all assets

along with ledgers

Annezure-29




and accounting
software provided

vide emaii dated

the company at the

time of their visit

10.11.2023
3 | Copies of | RP AND Valuers NA
photographs took photographs of

6. Information sought by email dated 14.10.2023 (Annexure-30)

Act 2013 a company

should maintain
statutory records.
Request you to
provide Board
meeting minutes,
Annual general
meeting minutes for

the last 4 years and
ROC

forms.

Compliance

physically submitted
on 01.11.2023

Sk. | Information sought | Date of providing | Annexure No.
No. information by
Respondents and
mode
1 Physical handover of | Information Angpexure-31
books of accounts | physically submitted
with Properly | on 01.11.2023
indexed,  described,
paginated, numbered
and scanned f1 le
wise.
2 | As per Companies | Information Annexure-31




Fixed Asset Register.

Summary and

component wise

details of all assets
along with ledgers
and accounting
software  provided

vide email dated

1

Annexure-29

10.11.2023
There appears to be a | Explanation Annexure-31
significant adjustment | provided on
made in the opening | 01.01.2023

Teserves, totaling
approximately 38.53
crore in FY 2021-22
and Rs. 23.70 in FY
2020-21. Request you
to provide an
explanation for this
adjustment and clarify
the nature of the
adjustment itself?

It has been noted that
a substantial variance
exists between the
turnover reported in
the audited financial
statements and the
sales figures reported
in the GST retuwns.
We have enclosed a
breakdown of this
variance by year on
year for your
reference. We request

you for clarification

Provided physicaily | Annexure-31

on 01.11.2023




or justification for

this discrepancy.

Based on the
information provided
by you, there is a
debtor  listed  as
Integral Trading and
Logistics India Pvt
Ltd, with an
outstanding  amount
of Rs. 5,45,59,932/-.

We have sent a
recovery notice to this
party, but they have
refuted  outstanding
debt with the
company,  asserting
that no payment is
due. We  kindly
request you o
provide an
explanation or
justification for the
authenticity of the
information you
shared and to confirm
whether  there  is
indeed an outstanding

receivable from this

party.

Provided physicaily
on 01.11.2023

Amnnexure-31

Based on the
information provided
by you, there is a

debtor listed as

Provided physically
on 01.11.2023

Annexure-31




Vizag Re-Bars Pvt.
Ltd,

outstanding

with an
amount
of Rs. 3,59,94,721/-,
We

recovery notice to this

have sent a

party, but they have

refuted  outstanding
debt with the
company,  asserting

that no payment is
Instead, they

reverted that

due.
have
they have a receivable
from M/s Sai Bhaskar

Irons Limited of

Rs. 1,62,05,279.

We kindly request
you to provide an
explanation or
justification for the
authenticity of the
information you

shared and to confirm
whether  there  is
indeed an cutstanding

receivable from this

party.

Based the

mformation provided

on’

by you, there is a
debtor listed as Raj
Steel Enterprises,

with an outstanding

Provided physically
on 01.11.2023

Annexure-31




amount of

Rs. 4,98,169/-.

We

recovery notice to this

have sent a

party, but they have

refuted  outstanding
debt with the
company,  asseriing

that no payment is
due. Instead, they
have reverfed that
they have a receivable
from M/s Sai Bhaskar
Irons Limited of Rs.

3,16,097.

We Lkindly request

you to provide an

explanation or
justification for the
authenticity of the
information you

shared and to confirm

whether  there  is
indeed an outstanding
receivable from this

party.

the

information provided

Based on

by you, there is a

debtor  listed  as
Chenna Reddy
Constructions,  with
an outstanding

Provided physically
on 01.11.2023

Annexure-31




amount of Rs.
2,58,439/-.

We have sent a
recovery notice to this

party, but they have

refuted  outstanding
debt with the
company,  asserting

that no payment is

due. We  kindly
request you to
provide an
explanation or

justification for the
of the
information you
shared and to confirm

there  is

authenticity

whether
indeed an outstanding

receivable from this

party.

10

Based on the records
made available by
your good office and
the accompanying
vouchers containing
fransaction

descriptions, we have
observed that the
Corporate Debtor
executed a payment
of Rs. 20,00,600 to

M/s. Lotus Trading

Provided physically
on 01.11.2023

Annexure-31




Company

s Chennai, on
December 17, 2022,
through Karur Vysya
Bank Lid  using
cheque number
00013%. It has come
to our attention that
there was no initial
outstanding  balance
indicated as payable
to  Lotus Trading
Company in the
ledger. We kindly
request an
explanation regarding

this transaction.

11

Advances totaling
approximately 46
Lakhs (Approx) were
recorded in FY 2018-
19 and FY2019-20;
however, these
advances do not seem
to appear in the
subsequent financial
statermenis. We kindly
request clarification
on the status of these
advances and their
absence in the later

financials.

Explanation
on 01.11.2023

given

Annexure-31

12

For the Financial
Year 2021-22 there

were invoices worth

Explanation

on 01.11.2023

given

Annexure-31




Rs.4,21,47,588 /- but
no sales were
recorded in  the
audited financial
statements.  Kindly

Explain the same

During the year 2018-
19 the company
recorded Rs. 5.22
Crores as minimum
commitment charges
in other income.

Request you to kindly

clarify the same.

Provided
01.11.2023

on

Annexure-31

14

It has been noted that
there was Income tax
payable  for  the
financial years 2018-
19 and2019-20 of Rs.
47,75,861 and
46,75,861

respectively as per the
Books of Account.
However, the
company has not
earned any profits
during those relevant
years. Request you {o
kindly provide
clarification on the

same.

Provided
01.11.2023

on

Annexure-31

15

Upon examination of
the audited financial

statements, it has

come to our attention

Explanation
provided
01.11.2023

on

Annexure-31




that in FY 2020-21,
there are no fi nance
costs recorded in the
Profit and  Loss
(P&L) Schedule.
However, in the cash
flow statement, there
1s an interest payment
displayed amounting
to approximately Rs.
17.24 crore.
Addrtionally, during
FY 2020-21, there is
2 major interest-free
unsecured loan noted.
We kindly request an
explanation for this

transaction.

16

As per the
information shared by
you there are a total
of 80 different Parti
es from whom the
company has taken
interest free
unsecured loans,
requesting you o
provide  agreement

copies for the parties.

Information
provided
01.11.2023

No

8318

formal

agreements entered

Annpexure-31

17

Supporting

documents and
explanations of
various  adjustment
entries posted in the

books of accounts.

Provided
01.11.2023

()13

Anpexure-31




18 | VAT - Returns for | Provided on | Annexure-31
2016 and 2017. 01.11.2023
19 |Inventory registered | Provided on | Annexure-31
year on year from |0%.11.2023
year 2022 onwards.
20 |Postal address of | Bharat Crane | Annexure-31
Bharat crane service | presently not
and K Srinivasarao traceable and
address of K.
Srinivasa Rao s
provided

7. Information sought by email dated §3.11.2023 (Annexure-32)

details year on year

for 8 years.

D71312525 on
16.11.2023

Si. | Information sought | Date of providing | Annexure No,
No. information by
Respondents and
mode
1 Explanation to the | Email dated Annexure-29
journal entries passed | 10.11.2023
m the books for the
previous 8 years
2 Complete Inventory | DTDC courier No. | Annexure-33

(O3]

Complete Fixed asset
register (asset name,

description, purchase

Audited Fixed Asset
Statement depicting

consolidation of all

and capitalization | assets gross block,
dates, purchase cost, | Depreciation,  Net
purchase date, | Block as on
mvoice number, | 31.03.2022 was

Annexure-4,
Annexure-8 and

Annexure-14

- (Lo




vendor name,
department, Location
of assets, residual
value and asset life

and depreciation.

provided
10.05.20623.

on

Sale
Asset transactions of
2020-21 and 2021-
22 were sent to you
by
15.05.2023.

invoices for

email on

Details of Plant and
Machinery sale for
last 4 years as asked

by you were sent by

email on

26.05.2023.
TDS Challans, | The  Respondents | Annexure -25
returns, Conso files | vide their email
for 8 years dated  10.11.2023

informed that the

TDS Challans,

returns for 8 years
are not available in
the
However, with the
of TAN
credentials

office.

help

LOGIN
supplied by them,
Applicant was
requested to
ascertain at his end.

the

Statutory auditor has

Otherwise,

promised to supply

the same in a few




¢

days fime and same
will be submitted on

receipt.

OTS Correspondence
with individual banks
and ARC.

The OTS Sanction
letters and NOCs of
SBI, Indian Bank,
Bank of Baroda and
MAX . ARC were

sent by mail on

26.05.2023 and
27.18.2023.

Correspondence on
OTS, the original
078
Correspondence
with SBI consisting
of 19 pages, Indian
Bank consisting of 3
pages, Bank of
Baroda consisting of
10 pages and MAX
ARC consisting of 3
pages are sent by
DTDC courier No.
D71312525 on
16.11.2023.

Annexure-34,
Annexure-35 and

Anpexure-33

SBI Account

statement

In respect of SBI No
Lien Account, the
Respondents

informed vide email

dated 16.06.2023
and also vide email
dated 15.06.2023

that they could not

Annexure -22 and
Annexure-16 and
Anpexnre-36  agpd

Annexure-37




statements from the

banks.

However, email ID
and phone Nos. of
all Banks including
SBI were supplied to
you on 12.05.2023
and 1t is requested fo
pursue for the same

at Applicant’s end

also.
The details bank
accounts with

address and email

were once  again
submitted by
Respondents on
06.09.2023.

Land Surveyor report | There is no such | NA
report available in

the company.

Original copies
licences and

approvals taken.

Al the

Licences

original
framed,
laminated and kept
File

of

Transpareni Folders

mm a Plastic

consisting

duly mentioning the
details in a covering

letter are sent by

Annexure-33




DTDC courier No.
D71312525
10.11.2023.

2113

9 Copies of title deeds | Copies of title deeds | Annexure-38
mentioned in Lease | in respect of
deeds and  other | leasehold iands
supporting taken from  the
documents. Landlords are
already  sent by
email on
04.11.2023
10 | Invoices as | Invoices as | Annexure-4,
supporting documents | supporting Annexure -13,
for debiors identified | documents for | Anpexure-39  and
along with a note in | debtors  identified | Annexure-31

respect of each of

party

along with a note in
respect of each of
party. The list of

receivables with fisll

particulars as
Amnexure 5 was
already  sent by

email on 10.05.2023
and complete ledger
details which were
separately asked by
the Applicant was
sent on 01.06.2023.
On 20.10.2023 the
Respondents sent an
email enclosing all

the  details,

submifted physica
copies of documents

on 01.11.2023.




11 | TAN Login | Provided vide emai! | Annexvre-29
credentials  for It | dated 10.11.2023

Portal.

User Id:
BHASKARIRON

Password:

false. It is humbly submitted that the Respondents have not contravened any
of the provisions of the Insolvency and Bankruptey Code, 2016. It is
relevant to bring to the kind notice of this Hon’ble Adjudicating Authority
that the Respondents have sold the assets of the Corporate Debtor with the
consent of the Financial Creditors and the amounts realized from the said
amounts were utilised for repayment of the loans 1o financial crediters. It is
relevant to bring to the kind notice of this Hon’ble Adjudicating Authority
that the amounts realized from the sale of the assets of the Corporate Debtor
were not sufficient to repay the loans to banks, therefor the Respondents
herein have brought huge funds by way of unsecured loans into the

Corporate Debtor for repaying the loans availed by it from the banks.

It is relevant to bring to the kind notice of this Hon’ble National Company
Law Tribunal that the operations of the factory were stopped in January,
2017 and all the plant and machinery along with auxiliary materials were in
idle stage for about 4 years. It is further submitted that the Plant and
machinery are in a state of significant disrepair and corrosion, and was

reduced to scrap. The factory shed’s ceilings exhibit severe dsterioration and

the condition of the raised safety concerns as it is at risk of collapsing.




It is humbly submitted that with a view to avoid further detericration of
plant, machinery and other auxiliary materials kept idle over a period of 4
years, which may become absolutely useless, the Board of Directors at their
meeting held on 14.05.2022 have decided to sell the plant and machinery
was teken in the Board Meeting. It is further submitted that the sharsholders
at the meeting held on 11.06.2022 have passed appropriate resolution for
selling the assets of the corporate debtor and the said resolution was also
filed with the Registrar of Companies. Copy of MGT-14 filed with Registrar
of Companies for sale of assets of the Corporate Debtor is enclosed as
Annexure- 40. It is further submitted that the amounts realized from the sale
owﬂvmmmmmwmimmmcmmmwmwnou,awm%ﬁmaomomﬁﬁn&ummmwmwmmmcmﬁwm

Corporate Debtor.

It is further submitted that Respendents and their associates have infused
their personal money and cleared the Financial Debt. owed to 581, Bank of
Baroda and Maximus ARC. It is humbly submitted that the Corporate
Debtor owes an amount of Rs. 37,86,60,333/- (Rupees Thirty Seven Crores
Bighty Six Lakhs Sixty Thousand Three Hundred and Thirty Three only) 1o
Respondents and their associates. A Statement containing the Details of the
amounts brought by Respondents and their associates into Corporate Debtor

is enclosed as Annexiure-41.

It is humbly submitted that for the reasons mentioned in para 6 above the

averments made at para V (7) are denied as faise. It is humbly submitted that




in view of the above submissions, the Hon’ble Adjudicating Authority may

dismiss the Application with exemplary cost.

Place: HYDERABAD R\m % |/

Date: %omwowb Respondents
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AFFIDAVIT VERIFYING COUNTER

I, Chaitanya Madala son of Shri.Madala RatnagiriBabuaged about 40 Vears,

resident of Rajendra Nagar, Gunturdo solemnly affirm and say as foliows: -

1. I am the Respondent No.1 in the above matter and I am authorised fo make this
affidavit on its behalf.

2. The statements in Counter herein now shown to me are true to my knowledge, a

:"‘i
[N

based on information, and I believe them to be true.

Solemnly affirmed,

gnat

VERIFICATION

I Chaitanya Madalason of Shri. Madala Ratnagiri Babuaged about 40 Vears, resident

of Rajendra Nagar, Guntur solemnly affirm that the above statements are made by ms.
h@axs ===ty
Signature

Date: 07.02.2024
Place: GUNTUR

wogmém | No. ? LA
Yalid Upie 25-
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11025 12.46 P Gmail - Regisiered Offics . informatian - Regarding

Registered QOffice - Information - egarding

sal bhasker frons itd Amwz.noaam@uamx.gav
To: Dr Kondapalli Venkat Srinivas <clrp.shil@gmail.coms

matters. In this Connection, kindly recalf your email daied 04.05.2023, i is to by

m»w@ww.m mgmm sai bhaskar irans ftd <shy,

Wed, Oct 25 2022 al 553 P

Kindly refar 1o your email dated 25.10.2023 regarding shifting of Tegistered office fram Hyderabad ang associated

18 10 your kind notice thas the

details of present temporary focation of registered office as mentioned below was glrzady informed immediately

by email duly ey laining the reasons,

SAI BHAKAR JRONS LIMITED
DOGR NO.6-16-15,16/2 aR NDELPET
GPP. RCM sCHOOL GUNTUR-522002

ANDHRA PRADESH

As the commencement of Corporate Insolvency Process is zlready inidated by that fime, ng ilings were made

with ROC on shifting of registered office. Regarding lease deed for the pres

ent temporary store room for

atcommodating the records, No lease deed Was executed for the purpose of storage of records of the company as
¢ singie room taken for temporary purpose. it is also bring to your atention that the above af records,
documents and files which were kept in a store room as make shift arrangament WeIE transported on 12.10.2023

& per your directiong but the same were not accepted by vou orally on the g
copies of the original documents’ with the Corporate Debtor,

Kmndly recall my whats app messaga on date requesting you for granting fime up to 30 10.2033 for arran
scanning of all records, for requesting your appointment an 31.10.2023 and for physical submission ot allori

Hies and documents after scanning.

¥indly cause 1o guide us in thig regard please.
thanking vou sir

YOUrs sincerely

M. Chaitanva.

Ductzd texg hiddeny -

mu.?mguom_m.oo:iBmEEo\.omxnwuumo..«wg mﬂmvﬁﬁmmmm«%uw:@mBz:wm_anam@.mﬂq.owmmquﬁwmuwm:.oM

rounds of ‘o faving scanned

mmw.%m“.Eu_uEmm.mu?wwmmmwu 763...

1

/1




123)

Pjﬁ m%awm@

S # 6-3-249/6, “Aleazar Plaza & Towers”,
WWMMBWWW\W. M\W mefm.aw“mww Read Ne. 1, Banjara Hills, { ﬁ.\
ittt e s Hyderabad - 308 834 | .
Advecate & Insolvency Professional Phone: 491 8360 WM. %M MM Wm,“wwwmwmwm f/f.kn
Reg. No. IBBUIPA-001/TP-POG520/2017- e N

email — ip_kvs@assetsadvisory.com

18/10945 cirp.shil@gmail.com

AFAVALID TILL 19.12,2623

in the matter of M/s Suibhaskar Irons Limited undergoing CIRP in P {IB) No.
252/9/HDB/2021 VIDE Order dated 24/04/2023 by the How’ble NCLT, Hyderabad Bench
— i1

To.

Mr. Chaitanya Madala,
Director,

Saibhaskar trons Limited,
D.No.3-1-3 and 3A, 3rd Line,

Sakuntala Madala,
Director ,
Saibhaskar irons Limited,
DN6.3-1-10, 3rd Line, Rajendra
Rajendra Nagar, Guntur Raiendra Nagar, Guntur Nagar, Guntur Anchra Pradesh iN-
Andhra Pradesh - 522006 4 agar, Bunu 522006

. . Andhra Pradesh - 522006 .
md.sbirons@gmait.com sakuntala madala@grm

M. Ratnagiri Babu Madala,
Director,

Saibhaskar Irons Limited,
D.N0.3-1-3 and 3A, 3rd Lire,

Dear Sir (s}

Further to the communication vide email dated 04.05.2023 intimating commencement of
Saibhaskar trons Limited, you are requested to kindly note the following for compliance.

1. That in terms of Section 17 of the IBC, 2016, the undersigned shali be vested with the
management of affairs of the Company and all the powers of the Board of Directors of the
Company shall stand suspended and be exercised by the undersigned. Moreover, IRP v
the authorized persen of the Company and the banks and financial institutions maintaining
accounts of the Company shall act on the instructions of the IRP in relation to such accounts
and all the officers, managers and other key managerial persons of the company shall report
to him. Further, no debit transactions with your respective banks shall ke p tted
without the prior approval of the undersigned.

2. Accordingly, you are requested: -

a. Not to enter into any transaction, of whatever nature, with respect to the Company
from the date of intimation, without my pricr consent in wiiting.

b. Not to operate the bank accounts, without prior approval of the undersigned, as
necessary instructions in this regard have to be given to the Company and the Banks
by the undersigned.

<. Provide complete organizational chart with particulars of all the key managetial
persons in all the verticals of the Company along with their names, designation,
address, contact numbers and email addresses.

d. Provide complete particulars of all the Bank accounts fcurrent and borrowing
accounts, operative and non-operative) being maintained by the Company along with
the latest bank statements for the pericd ended on 24.04.2023 and the detzils of
authorized signatories to the various accounts with the banks along with addresses of




3¢

Dr. wﬂ.w\e m m.mmum< as ¥ 5-3-249/6, “Alcazar Plaza & Towers™,

B.Com., LL.B., MLB.A., Ph.D.

Road Mg, 1, Bagjara Hills,
Hyderahad - 500 834

A dvocate& lusolvency Professional Phone: +91 8300310156, 5958223613

Reg. No. IBBIIPA-001/IP-POO520/2817-

18710945

AFAVALID TILL 19.12.2623

email ~ ip_kvsgassetsadvisory.com
cirp.shil@gmail.com

In the matter of M/ Saibhoskar Irons Limited undergoing CIRFP in CP (IB} No
252/9/HDB/2021 VIDE Order dated 24/04/2023 by the Hon’ ble NCLT, Hyderabad Benck

-4,

the Bank Branches where the accounts of the Company are being maintained with the
names, contact numbers and email addresses of the present incumbent in-charge of
each branch.

Ensure complete access to all financial and other information relating to the
Company, to the undersigned, to enable the undersigned to discharge its obligations
in accordance with the direciions of the Hon'ble NCLT / provisions of 1BC, 2016

Provide complete particulars along with names of the concerned persons, addresses,
contact details and email addresses of your alf financial creditors, operational
creditors and other creditors of the Corporate debtor.

3. Further, in accordance with the provisions of section 18 of IBC, the IRP (the undersigned in the

instant case) is inter-alia obligated to take control and custody of assets owned by th

(14

Corporate Debtor.

4. in accordance with the provisions of Section 18 of the 1BC, 2016, you are requested:

ii.

iii.

Vil

viii.

Xt

To provide the statement of affairs detailing status and details of all the assets and
liabilities of the Company as on 24.04.2023 i.e. insolvencyiommencement Date.
Audited financial statements of the Corporate Debtor for the last twe financial vears
and provisional financial statements for the current financial period made as on
insolvency Commencement date i.e. 24.04.23

To provide complete information relating to the assets, finances and operations of the
Company.

To provide information relating o business operations for the previous two vears.

To provide information relating to financial and operational paymenis for the
previous fwo years.

To provide detailed list of assets and liabilities of the Company as on the date of
initiation of CIRP i.e. 24.04.2023.

To furnish a complete fist of all the assets of the Company. over which it has
ownership rights, whether in its possession or other-wise, and located in or ouiside
india. )

To hand over the complete documents and registers and all statutory/secretarial
records, duly updated till the date of initiation of CIRP, relating to the assets of the
Company.

To apprise the undersigned of the status of the possession of the assets, if any, of the
Company with its lender(s). .

To apprise the undersigned of the status of the attachment order, i any, in respect of
the assets of the Company by statutory authority{ies) for any other entity.

To hand over the controf and custody of all the assets of the Company which are inits
possession {both tangible and intangible) to the undersigned in the CIRP of Corporate




Dr. K.V, Srinivas # 6-3-249/6, “Alcazar Plaza & Towers™, |

B.Com., LL.B.,, M.B.A.. PL.D.
Advecate & fusolvency Professional
Reg. No. IBBUIPA-001/IP-PO0S20/2617-
18/10945

AFAVALID TILL 19.12.2823

Reoad No. i, Bagjara Hillg,

Hyderabad - 506 034

Phone: +91 8309310156, 9559223615

email - ip_lovs/@assetsadvisory.com
cirp.sbil@smatl,.cor

In the matter of M/s Saibhaskar Irons Limited undergoing CIRP in CP {IB} No.
232/%/HDB/2021 VIDE Order dated 24/04/2623 by the Homn’ble NCLT, Hyderchad Bench

— 1L
Debtor, and tifl such time the undersigned doss the needful, you are advised tc
ensure the safe custody and upkeep /maintenance of the same in the condition in
which they are as on the present date.
xii.  To provide details of all the books of account and statutory records being maintained
by the Company.

xiil.  Brief Profile of SAIBHASKAR iRONS LIMITED (‘Corporate Deblor} about  its
activities/ area of operations, branches/ plants/ offices, reasons of present situation
future plan, if any.

Xiv. List of Banks/Fls {Financial Creditors) containing their names, address, contact detall,
email-id, nature & amount of credit facilities sanctioned, outstanding as ¢ solvency
Commencement date and the detatl of the security interest, if any, created inr their
favour. .

xv.  Details of the all Trade receivables and other receivable by the Corporate debters
along with addresses and contact details.

xvi.  Credential of the Statute portals like income tax, GST, ES|, PF, PT, etc

xvii.  List of all material litigations/ court cases and an ongoing ifwestigation or proceeding
initiated by or against the Corporate Debtor incuding the details
initizted by Government and stetutory authorifies and the status o
insoivency Commencement date.

xviiil.  Copy of Statement of Account of all related party transactions as on daie (he
subsidiary, associates, individuals, directors and promoeters etc) and status of
compliances under companies act, 2013.

xix.  To provide credential and control for the website of the Corporate Debtor.

5.

.. Hyderabad for taking over control of the affairs of the Company and other refevant actions as
per provisions of the 1BC, 2016 by giving prior intimation to you and till such time, you are
directed to ensure safe custody of all the assets of the Company.

6. 1 also call upon you as the Director of the Company to extend all assistance to the

undersigned in managing the affairs of the Company in pursuance of section 15 of 18C, 2016

7. Please note the above for compliance. Any cther informationfcompliances necessitated from

your end, shall be sought | communicated at the material time.
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L. #6-3-249/8, “Alcazar Plaza & Towers”,
Dr. K.V. Srinivas : Road No. 1, Banjara Hills,

B.Com., LL.B., M.B.A., Pl D. ) Hyderabad — 560 834
Advocate& Insolvency Professional Phone: +91 8309310156, 9959223615
Reg. No. IBBI/IPA-001/IP-POO520/2017- emaif — ip_kvs@assetsadvisory.com
18/10945 ;

cirp.shil@smailcom |

AFA VALID TILL 19.12.2023

In the matter of M/s Saibhaskar frons Limited undergoing CIRP in CP (B} No.
252/%HDB/2021 VIDE Order dated 24/04/2023 by the Hon’ble NULT, Hyderabod Bencl:
-1

Kindly acknowledge the receipt of the same.

Thanking you

Yours faithfully,

Dr. Kondapatli Venkat Srinivas

interim Resolution Professional

{n the matter of SAIBHASKAR IRONS LIMITED

iBBI Registration No: |BBI/IPA-001/1P-POO520/2017-18/10945
Email:- cirp.sbil@gmail.com

Enclosure:

(a) Form A - Public Announcement




%231 50 PM Gmail - Submission of infarmation and explanatons - Sai Bhaskar rons limited- Reg.

. Neaexuse-
ng_m sai bhiaskar irons itd <sbil.commu@gmail.com>

Submission of information and explanations - Sai Bhaskar irons :%mmg, mm@a

mm_ bhaskar irons ltd <sbl.commu@gmail.com> YWed, May 10, 2023 at 4:38 Py
2 tip_ kvs@assetsadvisory.com” <ip_kvs@assetsadvisory.com>

cirp.shil@gmail.com” <cirp sbil@gmail.com>, "md sbirons@gmail.com” <mé d.sbirons@gmail.com>

To

Or KoV Siinivas,

Advocate & Insolvency Professional,

Reg. No. IBBI/IPA-001/1P-P00520/2017-18/10945,
# 6-3-249/6, Alcazar Plaza & Towers,

Road No.1, Banjara Hiils,

Hyderabad-500034.

Sir
Sub: - submission of our information and explanations in compliance.

Ref: - with reference to your intimation received in the matter of our company Sai Bhaskar Irons L
endergoing CIRP in CP {iB) No. 252/9/HYD/2021 vide order by the Honcrable” NCLT” Hyderabad m

&

("\rf-

with reference to the above subject and reference, we are herewith furnishing you ali the i
explanations, as required in your letier, along with the flowing Annexures.

1 Complete list of bank particulars Annexure -1
2 List of operational creditors with full particulars Annexure -2
3 List of all Assets and liabilities as on 31.03.22 Annexure-3
4 Sai Bhaskar {rons limited profile Annexure-4
5 List of Receivables with full particulars Annexure-5
We are also submitiing you the following through DTDC courier No. V66408044, Dated 10/05/23.
1. Books of accounts for the two years 20-21 and 21-22.
2. Audited Financial Statements for two years 20-21 and 21-22.
3. Statutory Records of GST Returns for two years, income tax and sales tax.
4. List of Pending cases with court.
“We will provide a provisional balance sheet as on 24.04.2023 and any other remaining information w
four days.

Thanking you
Yours sincerely

M. Chaitanya

2 attachments

#

i

T Information & Explanations to your letter.docx
= 36K

J Annexures.docx
35K
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\ Ao ore-

1110/23, 12:08 PM Givall - Submi of provisional Financial Statements as on 24.04.23-Req.

sai bhaskar irons ltd <sbil.commu@gmail.com>

Submission of provisional Financial Statements as on 24.04.23-Rey.

sai bhaskar irons {td <sbil.commu@gmail.com> Fri, May 18, 2023 at 12:30 PM
To: ip_kvs@assetsadvisory.com
Ce: cirp.sbil@gmail.com, md.shircns@gmail.com

To
Dr. K. V. Srinivas,

# 402, 4™ Floor, 6-3-249/6, Alcazar Plaza & Towers,
Road No.1, Banjara Hills,

Hyderabad-500034.

Sir

Sub: - submission of provisional Financial Statements and assets and liabilities of the company s on 24.04.2023-
Reg.

With reference to the above subject, we are herewith furnishing you, the Financial Statements and assats and
liabilities of the company as on 24.04.2023, as an attachment.

Thanking you
Yours sincerely

M. Cahitanya.

2 attachments

.@ Provisional Financial statements as on 24-4-23.pdf
T018K

@ assest and liabilties as on 24.04.23.doc
213K

htips:/imall.google.commallfu/0/7ik=75b5048b] &view pi& h=allé.permmsgid=ms: ;2155480556624 186528484 eimplemeg-er-5546855302.., 4/

S 2y g
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ﬁi,_o.\mw. 12:11 PM Gimall - sub;

of boeks of accoints- $BiL- Reg.

submission of books of accounts- SBIL. Rag.

sat bhaskar irons lid <sbil.commu@gmail.cormn>
To: ip_kvs@assetsadvisory.com
Cc: cirp.sbii@gmail.com, md.shirons@gmail.com

To
br. K. V. Srinivas,

#402, 4% Floor, 6-3-249/6, Alcazar Plaza & Towers,

Road No.1, Banjara Hills,

Hyderabad-500034.

Sir

Sub: - submission of book of accounts for the financial vears.
2018-19, 2018-20 and for the period from 01.04.2022 t5 24.04.2023.

With reference to the above subject, we are herewith furnishing you the bock of accounts %or the shove

SR H

mentioned years We have already sent hard coples for the financial vears 2020-21 and 2021.22 ¢ rough couriers.
We will provide you with all the reqguired informatian,

Thanking you

yours sincerely

M. Chaitanya

3 attachments

.m mmzmqm_rmgmm?ofg&gmg 31-03-2019.pdf
822K

= General Ledger - 01-04-2019 to 31-03-2020.pdf
= 692K

=) General Ledger - 01-04-2022 fo 24-04-2023.peff
494K

hitps:/imail.google.com/malliu/0/7ik=7bbI5048b4 mﬁméngmmmmﬂnsum:wum.ﬁEmm_,mnﬂmm-mu..mwmmm 023513253732328simpl=msg-a:~3923502851
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11110723, 12:08 PM Grmail - Sale Invoices -sal bhasker irans T

sal bhaskar irons d <sbil.commu@gmail.com>

T

i

Sale invoices -sai bhaskar irons limiteg- reg.

To: ip_kvs@assetsadvisory.com

i

sai bhaskar irons Itd <shil.commu@gmail.com> Fri, May 19, 2023 ¢ m..mmu P
|
Ce: cirp.sbil@gmail.com, md.sbirons@gmail.com m

To

Dr. K. V. Srinivas,
#402, 4" Floor, 6-3-249/6, Alcazar Plaza & Towers, !
Road No.1, Banjara Hills,

Hyderabad-500034.

Sir
Sub: - submission of inveices for two financial years 2020-21 and 2021-22- Reg.

With reference to the above subject, we are herewith furnishing you the invcices pertaining to the sbove two
financial years,

We will send the required information tomorrow,
B invoices 2021-2022.pdf

thanking vou

yours sincerely

M.Chaitanya

@ Invoices 2020-2021.pdf
24218K

hitps:/fmail.google.comimaiifuiG/2ik=7bbf5048b1& iew=p h=all&permmsgid=msg-a:19189060748083517404 &simpPamsg-ard 1800007480, 141




10/5/23, 12:23 PM

B Gmail

Gmail - Re: Submisslon of infarmation and explanations - Sai Bhaskar rons limited- Reg.

ik

Br Kondapalll Venkat Stinivas <crp.stli@giaai.coms
Re: Submission of Information and explanations - Sai Bhaskar irons lmited- Reg.
1 message
Dr Kondapalll Venkat Srinlvas <cirp.sbil@gmail.com> Tue, May 23, 2028 21 2:02 P

To: sai bhaskar (rons lid <sbil.commu@gmail.com>, md shirons <md.shiroris@gmail.com>

Dear SIr,

Please provide following details by 25/05/2023

PND WD W0

Back-ups for accounting sof
ACR and bank d
Sale of machinery in past in past 4 years - asse!s wise sale records and galn / loss should be shown.
. Title deeds of the lands and building in the name of Companies
Agresment of sale for non factory entered but not registered
. Tille deeds coples of other lands along with sale deed of already sold and registered land.

. Physical possession and details of vehicle appearing the FAR registered, Gloss block valus of assets is Rs, 83.94 lakns

Securily deposits - Rs. 2..26 - Name, nalure and email ID and address of pacties

ft ware - Wings for last 8 years - From 2012-13.

and &g

ramaanjuyala

8. Details of following TR parties
S.No Party Name Addéress Amount As on 24.04.2023 (Rs) Details
# 31-33-122/1, 4th Floor, Comptete Ledger accounts, Bank confirmation,
i Integral Trading and Presidency Towess, Near 5.45.56.937 Invaices, Agreement, POS, Suppart of wiaterial
Logistics India Pvt Ltd NeelammaVepachetu, TETRm T detiverad, mall 103
Visakapatama
Complete Ledger accounts, Eank condl
Plot No.1, Servey No.130, Jn s " . ¢ romoran
2 |VizagRe-BarsPytLid  |Phama City, Parawada Mendal, 3,59,94,721 wmquMabmwmmwa POs, Support of materts
Visakepatnam-531021 =
Complete Ledger accounts, Bank confirmation,
3 Sujana Universal Industries {Sy.No.172, Plot No.12/1, IDA, 4779, g7plmvolces, Agreement, PO, Support of matatlal
Ltd Bollaram, Medak Dist > Pdelivered, mali iDs
No.L-7, st Main Rozd, Sideo Compiete Ledger accounts, Bank confirma
. 9L, SEB SAUEE, O ices, A enit, POs, Support of ma
4 Lotus Trading Company [ndustrial Estate, Kodungaiyur, 20,00,000; rnq_o nmw g ma.ﬂm 05, Support of m
Chennai-600118 ENeres e
iete Ledger accouns, Bank cor 3,
TSN Qld Irons Scrap - . involices, Agraement, POs, Support of materlal
3 Merchant Vijaywada 11,00,060 delivered, mail IDs
. Camplete Ledger accounts, Bank ronfirmatio
. . Al DA, Plot No.12, B-Block, anfinvaices, Sarzemant, POs, Suoport of mate:
6 {Srinivasa Enterprises Auto Nagar, Opp: SRMT, 5,290,132 delivered, rall iDe ;
Visakapatnam-5306026 . ~
Compiete Ledger atcounts, Bank confirmaticn,
. . W1/1308-A, Cp Unner Cross + calinvoices, Agreemeant, P03, Suppart of m
7 Raj Steel Enterprises Road, Ernakulam, Kerala 498,169 delivered, roail 1D
z Coraplaete Ledger acoounts, Bank confi
-\ 145, 8.Neo.2&3, PNS Layout N ° P
s Al y K invaices, Agreement, POs, Sunport ot o
§ oo Stecls & Alloys (Indie) e cion, 80 Feet Road, 4,908 2] 1v0iceS, AErasment, 235, Suport o
! Kalyunnagar post, Banglore =
Complete Ladger ace
12-12-86/B, Padi Street, . mpflVOICES, Agree
9 [Seven Star Stee fstampet, Vijayawada 3,060,000 celivered, mall iDs
4/14/215/2, Cheanareddy Complete Ledger actounts, Bank confirmadon,
e o 1 greament, POs, Suppert of mate
10 {Chennareddy Constructions |Enclave, 4th Floor, 3rd Lane, 2,58,439) M‘MMMM%N e MM L, P33, Suppertof m
Anjancyapet, Guntur e

10. Break up, parlies name and address and ledger extract of Loans and advances Rs. 34 lakhs - deiail

correspondence etc

11. All the details of legal cases by the Company and Against the Company,

12. Invenlory registered year on year from year 2022 onwards

13. Cash and Bank balance as on 24/04/2023 to be handed over io the RP - Bank Balance &s. 15.4

iakhs.

Dr. Kondapalli Venkat Srinivas
1P Registration No. IBBIIPA-001/IP-PD0520/2017-16/10945
AFA valid till 13th December 2023,
interlm Resolutian Professional,

Caibhanbios fonea 3 I

s alf the statutery refund appiication, canvat sredi , VAT credi

4 Jakhs Qwhich is withdrawn by Dirertor} and Cash Bafance Rs, 1.30
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Smail

™ Gmail

”’!{!’jj;!!.

ubmission of information- Regarding,

sai bhaskar irons td Amw:.ooasc@m.‘mm:.nosv
To: El?m@mmmmwmmaswo?noi
- Ce: o:u.mu_.m@mamz.oo? Ba.mwwozm@mBmu.noa

‘WAO T
DrK v, Srinivas,
#4072, 4t Floor, 6-3-249/6, Alcazar Plaza & Towers,
s+ Road No.1, Banjara Hills, -
Hyderabad-500034,

»v Sir

i 1

Name of the party
Integral trading ang Logistics Indiz .
Private Lid, :

«
-

, 3.Balance confirmation hot received

2 Vizag Re-Bars Pt [1d

Sujana Universal industries Lid, -

Lotus Trading Company

5 TSN Old trons Scrap Merchant

6 Srinviasa Enterprises

Sub: - submission of information ~Sai Bhaskar Irons Limized- Reg. .

A 4. Balance confirmation not received

BN

- subiiission of information~ Regarcing,

Remarks .L;J

1.Complete ledger account coples subm
27.05.23
2. Invoices- we are subrmithng today

itted on

S
| 1.Complete ledger account submitted ¢n 27.05.23

2, Agreement Copy with Vizag Re-Bars Byt Lxd-
ﬂ submittad
3. Minimum Quantity Stztement-

]

submitted

W

w
!
|

1. Complete ledger account — mcvaﬁmmmmmﬂom,mw
2.Invoices- submitted on 27.05.23

|_3. Balance confirmation not feceived 1
" 1.Complete Ledger Account ~submitted on 27.05.23 J
2.Balance confirmation not receivad o
L.Complete ladger accouni-submitted on 27.5¢
2.Advance paid by the company but ma
supplied by the party.

3.Balance confirmation not received
LComplete ledger account-subrmitiad on
| 2.Advance paid by the company but ma
! supplier by the party,

3.Baiance confirmation not received

S

7 Raj Steels enterprises -

8 "} R B Steels & Alloys (India} Pyt 11d:

e B

1.Compiate Ledger Accaunt. subrmith
i 2.unable to find tha party,

3.8alance confirmation not received )
1.Complete ledger account — submitted on 37.65.23
2.Party passed away )

3.Balance confirmation not received

g ! Seven Star Steels

S -

M.noﬁnwmﬂmwmummw mnngs?mcg\ammqommwmm.mm
2.Advance paid bfy the company but material not
supplied by the party,

3.Balance confirmation not received

10 ] Chennareddy Constructions

1.Complere Ledger Azcount — submi
Z.Invoices - submitted on 37.03 23

i rzum‘,\?m;moo@"mVnoa\smma.&o\m_.xuuvwmmgwvﬂ m&mc\uﬁmﬁmm.«n‘ =3 Enwﬁmammansmm.m.ﬁ‘m 53428

3.Balance confirmation niot receivad .
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isrt0i23, 12:54 M

wa;?ﬁ LW Ee~

Genail ~ submission of information- Regarding.

" 2. Bank sanction letters
3. Bank m&_.mmwmm and Mail id of Banks. .

4, s::mm Umnxcwm from 2015-2016 al

5. wings backiips from 2012-2013 tc 2023 mmE; courier
V67824291 dt, 31.05.23)

We will send the remaining information in theifollo

- Thanking you
: Yours sincerely

M. Chaitanya.

4 attachments

B

1

YR
m_.@

_@

shi mm:aoz letter on 23, mm.mﬁ.krvmm

w‘_mﬂA

Fn_mz mmm_w sanction mm%mﬁv%

4338K

bank of wmamm mm:on_oa fetter.pdf

8480K

Bank account nos,
12K

Addresses and emajl mnﬁ..xmwx

!
i
!

'
i

on

ready m.awmag over an.,. 27.08.23 -

31.05. Noww {dtdc express vide consignm

owing mails today.

4 . , ;
w_%w&Bm:.moom_m.noa\sm._:c\.o\wmwuwgmmobmg w&m&nEmmmmqn:um“&.ung:)wm_ansmm.w tr-h agmmuwﬁ 9480619258s;

=msgea- 10448887

22
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11710/23, 12:12 Pivi

s - Sai Bhaskar rons L d- Reg

sal bhaskar irons itd <s

Submissions - Sai Bhaskar Irons Limited- Reg

sai bhaskar irons Itd <sbil.commu@gmail.com>
To: ip_kvs@assetsadvisory.com
Ge: cirp.sbil@gmail.com, md.sbirons@gmail.com

To

Dr. K. V. Srinivas,

Advocate & Insolvency Professional,

Reg. No. “wm_\u_u>.og\_v.vOOmMO\Non-Hm\woth
# 6-3-249/6, Alcazar Plaza & Towers,

Road No.1, Banjara Hills,

Hyderabad-500034.

Sir

Sub:- submission of information- Reg.

With reference to your letter dated 23,05.23, we are herewith furnishing you the following by attachments.
1. OTS sanction letters from SBI, BOB and ARC.

2. No duce certificates from SBI, BOB, and ARC.

3. Deposit details with- KVB & SBI.

thanking you

We will send the remaining information in the following mails and we will submit the hard coples {ovo
tomorrow morning in your office.

yours sincerely

M. chaitanya.

3 attachments

@ ots sanction letters-sbibob,Arc.pdf
3102K

v@ No Dues Certificates from sbi,bob,Arc.pdf
1135K \Wm .

) Deposits- kvb & sbi.pdf %
1027K

,

i

\

/

hitpsiffmail.googie. Sadamﬁca\mangma&wqm&_‘miulmmmmw%umuwnm“Qammﬁuﬁmm‘mﬁﬁ 4056844134243451 4451
4 <€

S~

.

.

~—



10 Chennareddy Constructions i L.Complete Ledger Account — submitted on 27.05.23
[ Zinwolces — submitted on 27.05.23
| 3.8alance confirmation not received
.s%m"E.amN_baon_m.aoae\Bmm\EoE.wuuuEwﬁmZwﬁmsnawwmmarumu_mnmﬂﬁmmﬁngmmﬁloﬁmmwg,mummomﬁnw&?n. SY-a-TR44085721 L, 12

” 4
AR X

of information- Regarding.

i Gmail

submission of information- Regarding.

sai bhaskar irons ltd <sbil.commu@gmai.com>
To: ip_kvs@assetsadvisory.com
Cc: cirp.shil@gmail.com, md.sbirons@gmaii.com

1, 2023 2t 2:03 PM

To i
Dr. K. V. Srinivas, !
#402, 4t Floor, 6-3-249/86, Alcazar Plaza & Towers,

Road No.1, Banjara Hills,

Hyderabad-500034.

Sir W

Sub: - submission of information - Sai Bhaskar frons Limited- Reg.

1.
Si.iNo. Name of the party Remarks
i Integral trading and Logistics India 1.Complete ledger account canias submitied on
Private Ltd. 27.05.23

2. Invoices- we are submitting today

3.Balance confirmation not receivad

2 Vizag Re-Bars Pyt Ltd 1.Complete ledger account submitted on 27.05.23
2. Agreement Copy with Vizag Re-Bars Pyt Lic-
submitted

3. Minimum Quantity Statement- submitted

4. Balance confirmation not received

3 Sujana Universal Industries 1td, 1. Complete ledger account — submitt=d on 27.05.28
2.Inveices- submitted on 27.05.2

3. Balance confirmation not received

4 Lotus Trading Company 1.Complete Ledger Account — submitted on 27.05.22
2.Balance confirmation not received
5 TSN Old Irons Scrap Merchant 1.Complete ledger account-submitted on 27.05 93

4
2.Advance paid by the company but material not
supplied by the party,
3.Balance confirmation not received

6 Srinviasa Enterprises 1.Complete ledger account-submittad on 27.05.23
2.Advance paid by the company but material not
supplier by the party.
3.Balance confirmation not received

7 Raj Steels enterprises 1.Complete Ledger Account- submitted on 27.05.23

Z.unable to find the party.
3.Balance confirmation not raceived

8 R B Steels & Alloys {India} Pvt. Ltd. 1.Complete ledger account — submitted on 27.05.23
2.Party passed away

2.Balance confirmation not received

9 Seven Star Steels 1.Complete ledger account- submittad on 27.05.23
2.Advance paid by the company but m
stipplied by the party.

3.Balance confirmation not raceived




e

J_.M:%.m. 12:54 PM

-

on of information- Regarding.

ks

2. Bank sanction letters

3. Bank addresses and Mail id of Banks.

4. wings backups from 2615-2016 already handed over on 77.05.23

5. wings backups from 2012-2013 to 2023 again courier on 31.05.2023. {dtde express vide consignm
V67824291 dt. 31.05.23)

We will send the remaining information in the following mails today.

Thanking you
Yours sincerely

M. Chaitanya,

4 attachments

@ sbi santion letter on 23.06.2014.pdf
3157K

@ Indian Bank sanction letter.pdf
4338K

@ bank of baroda sanction letter.pdf '
8480K

@ Bank account nos, Addresses and email ids..xlsx
12K

——

Zﬁms.am:.moommm.ooB\BmE:B\ﬁxuwuwaoamim.&miunnwmmmqozumm_mum:sammmmnamm‘m”m‘.d 044265721

6
Py

sg-a-1044285721... 22
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11710423, 12114 PM Grreall - submission of Plant & machinery Details for last four years-vehicia Detailse Reg.

sal bhaskar irons lid <sbil.commu@grs

submission of Plant & machinery Details for last four years-Vehicle Details- Reg.
o

sai bhaskar irons ltd <sbil.commu@gmail.com>
To: ip_kvs@assetsadvisory.com
Ce: cirp.sbil@gmail.com, md.sbirons@gmail.com

To

Dr. K. V. Srinivas,

Advocate & Insolvency Professional,

Reg. No. IBBI/IPA-001/IP-PO0O520/ 2017-18/10845,

# 6-3-249/6, Alcazar Plaza & Towers,

Road No.1, Banjara Hills,

Hyderabad-500034.

Sir

Sub:- submission of information- Reg.

With reference to your mail dated 23.05.23, we are herewith furnishing the following by attachments.

1 Plant and Machinery sale in the last 4 years .
2. Vehicle account details.

thanking you
yours sincerely

M. Chaitanya

2 attachments

@ Wehicles.pdf
398K

@ plant and machinery for the last four years.pdf

3467K \\ -

https:imail .moom_m.noiamm_\:‘o\sxuuuwﬁmopmgmsmiun%mmmqnwum_“mnm@awmau%m@,m:..ﬁ 35515712179088808 simpl=msg-au-41355157121. i1



To i
Dr K. V. Srinivas,

Advocate & Insolveney Professional,

wam. No. IBBUIPA-0) 14 P-POOS20/2017-18/10%43
# 0-3-24946, Alenar Plaza & Towers, u
Raad Ne. 1, Banjara Hilis,

Hydembad-500034.

Siv
Sub: - Submission ol ariginal documents for the below mentioned Document No. INRTAGE-11-2008~
Reg

o,

Please receive and acknowledge the sams.

Document No-3087/06-11-2008

LIST OF ORIGINAL DOCUMENTS

S. Ne Particulars Detailed
i Document No 3087
2 Docwmnent Date 06-11-2008
3 Previous Land Lord Bandi Ayyanna zand others
4 Present Land Loxd Saf Bhaskar frons Limited /
3 Survey No. 5777 SR
5 Total Extent in Acrs 047 %
7 Links Ancestral Property
8 Links 2492/17-11-2008
9 Family Member Certificate Bandi Ayyanna and others 3/0.Ko
19-08-2008
10 Certificate of Encumbrance on Property 19-08-2008
11 Adangat Yes, Dated 18-08-2008
12 Pattadar Pass Book H 485628, Patia No.987,
Dated 24-07-1996
i3 Right of Land Tiile Deed H 485626, Patia No,937,
Dated 24-07-195% o

. Chaitanya

A+ Coccesa—

SAI BHASKAR IRONS LIMTIED RECEIVED AND ACKNCWLEDGE




o 2% 0652077 W
Dr. K. V. Srinivas, ' S |
Advocate & insolvency Professicnal,

i}eg. No, IBBI/IPA-00 HIP-POOS20/2017-18/10945

# 6-3-249/6, Alcazar Plaza & Towers, ,

Road No.1, Banjars Hills,

Hydermbad-300034,

Sir

Subs: - Submission ol original documents for the below mentioned Doznment No, 3088/06-11-2808

Reg,
Please receive and acknowiedge the same.

Documeni No-3088/86-11-2008

LIST OF GRIGINAL DOCUMENTS

S. No Particulars i Tetailed i
1 Document No 3088 i
2 Document Date 06-11-20008
3 Previous Land Lond Togate Adi Narayans and others
4 Present Land Lord Sai Bhaskar frons Limited
5 Survey No. 55/1Cl
6 Total Extent in Acrs 8.36 j
7 Links Ancesiral Property i
8 Family Member Ceriificate Topate Adi Narayana and others

S/oBramaiah, Dated 19-08-2008
9 Certificate of Encumbrance on Properfy Dated 15-08-20068 ;
1 Land Measurement Report Kalpana Architects, Dated 20-10-20368 !
i1 Adangal Yes, Dated 18-08-2008 ;
12 Pattadar Pass Book H 486331, Pana No. 1033,
| Dated 06-11-2008

i3 % Right of Land Title Deed H 488321, Patiz No.1023,
| Dated 06-11-2008

M. Chaitanya

il geaesSE

SAT BHASKAR IRONS LIMTIED
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T
Dr. K. V. Sriaivas,

Advocite & nsolye sney Professional,

Reg. No. (8BIPA-GG /5. POOSA -5 5110043
11 6-3-24916, Alcavar Playa 2, Towrs -
Roud No, 1, Banjara 1ills, ,
Hyderabad-5006034,

Sir

Sub: - Subsaission of original decuments for the below mentioned Doceme ent Do,

Reg,
Please receive and acknowledge the same,

Document No-313

2/06-11-2008

LISTOF CRIGINAL D

DOCUMENTS

S.No Particulars Detailed
I Document Mo 3132
2 Dotument Daie 16-11-2008
3 Previous Land Lord Pandi chendrarao ead eihers
4 Present Land Lord Sai Bhaskar irons Limiied
3 Survey No. 578 —
& ‘Total Extent in Acrs 0.44 - -
7 Links Ancestral Propeniy
8 Family Member Cerificate Randi Chandrzrao and othzrs
S/o. Venkeizh Dated 19-08-2008
9 Family Member Certificaie Ramiuri Devadanam end othzis W
Dated 26-08-2008 .
10 Cerificale of Encumbrance on Property | Dated 19-08-2008
1 Adangal Yes Dased 25-16-2003
12 Pattadar Pass Bock # 180014, Panz No. 1275 i
Dated 27-08-2008 ;
13 Right of Land Title Deed H 180014, Para No 1375 ;
Dated 27-08-2008

M. Chaitanya

J{desass=uny

SAI BHASKAR IRONS LIMTIED
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o

D K. V. Srinfvag,

Advacaie & Insolvency Professional,
Rep, No, IBBIPAQOIAP-POOSZSE
#0-3-249/6, Alcuvar Plava & Towess,
Rauued No. t, Banjara 1ills,
Hyderabud-500034,

Sir

Sub: - Submission of original documents for the below mention

Rep.

Please receive and acknowledge the same.

18/

ed Document No. 3153/12- 11-2808-

Document No-3153/12-11-2008

LIST OF ORIGINAL DOCUMENTS

- R e
S. No *articulars Detafied
1| Document No 3153 ———
2 Document Date 12-11-2008 - - -
3 Previous Tand Lord Togale Nageswaraoand others .. .
4 Prosent Land Lord Sz Bhaskarjrons Limdted
5 Survey No. 591CH . e
& Total Extent in Acrs 0.54 .
7 Links {Copy) Topate Kondamma and others W/o.Muthalah |
8 Pamily Member Certificate Topate Nageswarac hm others 5o, Bramaiah
Dated 15-08-2008 B
9 Certilicate of noumbrance on Property 19-08-2008
10 Adangal Yes, Dated 18-68-2008 |
il Pattadar Pass Book H 80890, Patta Neo 1122
Dated 10-08-2000
12 Right of Land Title Deed H B0RIC, Patia Ne. 1123
Dated 10-08-2000
M. Chaitanya m m.w i
-

SAT BHASKAR IRONS LIMTIED
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io

Dr. K. V. Srinivas,

Advocate & Insolvency Professional,

Reg, No. IBBIIPA-001/1P-POO520/2017-18/10945,
I 6-3-249/6, Alcazar Plava & Towers,

Road No. 1, Banjara Hills,

Hyderabad-500054.

Sir

Sub: -
Reg.

Plense receive and ackuowledge the same.

Document No-3155/12-13-2008

LIST GF ORIGINAL DOCUMENTS

o 2 £8117 3121
Submission of original documents for the below mentioned Document No. 3155/12-11-2008

7 5.No Particulars Detailed e
i Document No 3135
2 Document Date 12-11-2008 S
3 Previous Land Lotd Tosate Anjanevalu and others
4 Present Land Lord Sai Bhaskar irons Limited
5 Survey No. 5%/1A2-0.83
59/1A3-0.03
56/iC1-0.05
59/1C2-0.01
6 Total Extent inAcrs 0.94
7 Links Ancestral Property
8 Family Member Certificaie .?am? Anjaneyul and others
Slo.Venkateswalu
Dated 19-08-2
9 Ceriificate of Encumbrance on Property Dated 19-08-2008 ]
10 Adangal Yes, Dated 18-08-2008
11 Pattadar Pass Book H 180171, Patta No.1278
Dated 02-09-2008
12 Right of Land Title Deed H 180171, Patia No.1275 i
Dajed 02-02-2008

. Chaitanya

A coroens—

SAIBHASKAR IRONS LIMTIED




POV, Seinbygs,

Advag &
vl & lisadvegy Proforstum),

Rey No WWMATA 0014 1y N

oL, Aoz Pys

, > RN
Rowd Nout, Bondn Ly, , e
Uyderabad 30014

Ny

Suly: - Subidee: e
v N X s
Subetectons o0 witnl docunionts Bt fehre mentionod Daennunt b, 805712114

Rew.

Mg
Please weeetve and achnawhe fe e same,

Duswn
LINTOFow

i,

W Nu 328871 2000

GINAL DOCUMENTY

N - Purilentans
Dacument No

Daoeumient Date

rovions bawd Lond
Present Ll Tand

Survey No.

TUe ol Btent i Aes
A A TSI
I 1
o T fEan T
10 Frmily Moember Certifieate
oI Land Measurement Report
"Iz | Centlicate of Bncumbrinee ou operty.
i3 Adagal
14 Patiadar Pass Book
15 Right of Lavd Title Deed

0K

PRI

Panstt Priymachin and otheie
st Dl o Lissiiad

S8 G

108 ‘
02 } ‘
Anventeal Proposty
HowLi-1-2008

Yos, Duted 15112008 _
Bl Pripumadan asud others SfuNugainh
Daled 19-08-2008 .

Kalpa Arcitlteets, Dated 20 1Ra008

Datedd 19-08-2008
Yes, Dated §0011-2008
T 88773, Patta NodW7
Dated 19-11-2008

1ASS7T3, Putta NoByT
Dated 19-11-2003

M. Chitanya

VN doss ==

SAL BIASKAR IRONS LIMTIED




|

To

Dr. K. V. Srinivas,

Advaocate & Insolveney Professi
Reg, No, :wm_E.\x‘oo.w.\:“mmw.wmmmn_m
# 6-3-249/6, Aleazar Plaga &
Road No.1, Banjara Hills
Hyderabad-500034, '

Sir

‘Towers,

Sut

u s
Please receive and acknowledge the same.

0/2017-18/10945,

D920,

h: - Submissi 3ot oy
ubmission of original documents for the below mentioned Documeat No, 1364/17-03-201 - Keg.

Docusnient No-1364/17-03-2011

LIST OF QRIGINAL BOCUMENTS

5. No Particulars Detailed
1 Document No 1364
2 Document Date 17-D3-2011
3 Previous Land Lord Madala Sakunthala
4 Present Land Lord Sai Bhaskar jrons Limited
S Survey No. T8/B1 SIS
6 Total Extent in Acrs 2-53
7 Links 0984/30-10-200% ({183}
{Buycr: Madala Sakuniala Seller:
Dharani Stone Crushers
8 Links 2085/30-10-2008 (1.7}
{Buyer: Madala Sakuntala Seiler:
Dharani Stone Crushers ISR
9 Links 1482/17-05-2007 {883}
{Buyer: Dharani Stone Crusiers Sciler:
Divwe Anianiah and others
i0 Links 3479/17-05-2007 (0.83}
{Buyer: Dharani Stone Crushers Sellers
Divwe Adi Narayan and cthers
11 Links 1480/17-5-2007 (0.85)
{Buyer: Dharani Stong Crushers Seller:
Divwve Kanakrao
i0 Family Member Cedificate
11 Land Measuremenl Report Kalpana Archiiects, Dated 06-10-2008
12 Certificate of Encumbrance on Property 28-10-2008
13 Adangal Yes Dated 28-10-2008,
14 Pattadar Pass Book {Copy} 1.H 486249, Pauta No 267,
Dated 30-04-2007
2.1 486252, Pana No.331
Dated 27-05-193¢
3.H 486248 Patta No 366
Dated

M. Chaitanya

A+ Cooceeses-

SA} BHASKAR IRONS LIMTIED
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To

Dr. K. V. Srinivas,
Advocate & Insolvency Professional,

Reg. No. IBBIIPA-G01/1P-PO0520/2017-18/10945,

# 6-3-249/6, Alcazar Plaza & Towers,
Rozd No.1, Banjara Hills,
Hyderabad-500034.

Sir

21.07.2033.

Sub: - Submission of original documents for the below mentioned Document No. 31547/12-11-2008-

Reg.

Please receive and acknowledoe the seme.

Document No-3154/12-11-2608

LIST OF ORIGINAL DOCUMENTS

S. No Particelars Detailed
1 Docoment No 3154
2 Documend Date 12-11-2608
3 Previous Land Lord Towate Subbarao a2nd others
4 Present Land Lord Sai Bhasker kons Limied
5 Survey No. 59/1A1-052
55/1A7-0.62
6 Total Extent in Acrs 0.54
7 Links ’ Ancestal Property
a 5 9 ¥
. . o 7 244
M. Chaitanya 0{7 - 0&% w3 «\\X
Ve sit=cay . ¢

SAI BHASKAR IRONS LIMTIED

RECEIVED AND ACKNOWLEDGED




‘1o
DrK.V. Srinivas,
Advocate & Insolvency Professional,

Reg. No. _WWEWP.QE\mv-wOOmoo\uowq 18710943,

# 6-3-249/6, Alcazar Plaza & Towers,
Road Ne.1, Banjara Hills,
I%anﬁcmn 500034,

Sir

Sub: - Submission of original documenis for the below mentioned Document No. 3694/06-11-2068~

Reg.

Please receive and acknowledge the same.

08072023,

Document No-3098/06-11-2008

LIST OF ORIGINAL DOCUMENTS

S. No Particulars Detaited
1 Document No 3090
2 Document Dale (6-11-2008
3 Previous Land Lord Bandi Lingamma and others
4 Present Land Lord Saj Bhasker irons Limited
5 Survey No. 5712
& Total Extent in Acrs 0.80
7 Links Ancestral Property
8 Death Certificate Bandi Vandanam (No.86/08, D
9 FMB Yes,
10 Family Member Certificate Bandi Lingamma and others Wo, Vand
{Laic) Dated 19-08-2008
11 Land Measurement Report Kalpung Architects, Dated 25-10-2008
12 Certificare of Encumbrance on Propetty Dated 12-08-2008
13 Adangal Yes, Dated 18-08-2008
14 Pattadar Pass Book I 486228, Paita No,221
Dated 21542008
15 Right of Land Title Deed 486238, Paite No.221
Duated 21-04-2008

M. Chaitanya

A (T

SAI BHASKAR IRONS LIMTIED

w)v.

3? %

/
RECEIVED AND ACKN

-




L
D23V Sripvin,
Advouite & Imubvenry Profeusional,
ESTLN SBBYIPADUVILPOL S 171 3110945,
¥ 6328916 Al P & Towars,
Rond Mok, Banara Hilk,
Hyderubad-500034,

Subr - Submission of ordginal dotinnents §or the beiuw mentionsd Dosement Ho, 315775

Plesse reotive snd aodmowledze the suns.

LB

Docement Ru-3157/06-11-264%

LAST OF ORIGINAL DOCUMERTS

HER Parfeolzrs Dztailed
H 1 | Dosumem No 3157
2 | Dozemeznt Dute 06-11-2008
2 | Previows Lend Lowd Bandi Bhasker Bzo and oibzrs
i £ | Presemr Lend Lod Szl Bhesker irons Limfted
: 3 i Strvey No. 373
: 5 JoEl Exvamtin AcTs 0.8%
: 7 Linis Ancestral Property
i g FMSB Yes,
i 3 Family Member Certificate Bendi Bhasher Ret and sthers S, Yazob
! Dated 15-G8-2008
3 i Lznd Measremernt Repon Kalpana Architects, Dzted 20363008
; ii Cenificsts of Escumbrence on Property Dated 19-6%-2008
: 12 Adangs ez, Dated 18-05-2008
i i3 Patiadar Pass Book H 486247, Patta No 273
14 Righr of Land Tile Deed 1 H 486247, Parta No.223

M. Chziiznya

- (=

SAI BHASKAR TRONS LIMTIED

RECEIVED AND ACKNCWLENGED

)




13/10/23, 12:24 PM

Bt Gmall

Gmail - submission of information- Reg.

sai bhaskar irons Hd <shiloon

submission of information- Reg.

sai bhaskar Irons itd <shil.commu@gmail.com>
To: ip_kvs@assatsadvisory.com
Ce: cip.shil@gmail.com, md.sbirons@gmail.com
Dear Sir,
Sub:- submission of information- Reg.
Ref:- your mail dated 16.06.2023
We reference the
1% 3085.pdf
% 3089.pdf
[ 3154,paf
8 Integral Trading & Loglstics Indfa Pyt Lid.pdf
B 2019-2020.p4f

above subject and reference, we are herewith fumishing the details.

St No information asked

Status

date

1 |Back-ups for accounting saftware - Wings for

Dats has already been shared.

Now submitting you the LOGIN & PASSWORDS,
S.No Year Long in il Password
i 2012-33 SBiPLi2E3 SBiFL
2 2013-14 58IPLi3ig S5IPL
3 2014-31% SBIPL141S S&iFL
4 2015-16 SBIPLISEE 58,
5 2016-17 SBIPLIGTY 58,
& 2017-18 S8IPLITI8 58
7 201815 SBIPLIBLS Bl
8 2018-20 SBIPLIO2G SBIFL
9 2020-21 SBIPL2C2L SBIFL
10 2021-22 SBiPL2Iz3 SEIPL
i1 ]202223  |sBiPL22as ] spipn

2 Cash and Bank balance as on 24/04/2023 to be handed
over to the RP - Bank Balance Rs. 15.14 lakhs {which is
withdrawn by Director} and Cash Balance Rs. 1.30 takhs.

I have explained to you regarding the status of cash and bank balances.

3 |Handing over of Original Title deeds of the lands and
building In the name of C:

| have already submitted the caples of the title dzeds.
We will handover personally the original title deeds,

4 |Agreement of sale for non-factory entered but not
registered with ramaanjuyala and Email iD of Mr.
Ramanjaneyulu Gattupaili

i, Agreement Provided

2. ‘Particulars of buvers Including Email ID of ir Ramanjaney
wall, ,

3. 1 have slveady explained 10 you the stetus of cast: 2nd bank belances,

5 |Title deeds coples of other lands alang with sale deeds of
already sold and registered land.

We have hed the coples of documents. Vide Nos. {3089,3085 and2154}

6  ISupporting decuments and explanations of various
adjustment entries posted in the books of accounts.

IThe supporting documents for adjustment entries passed In the books o

Been Provided with Minlmum quantity statement and copy of the

Vizag Re-Bars pvt. We have to give only the involces in this conneciion =
today we ara submitting an attachment.

7 Consortdum agreement, sanction letters of [oans taken and
bank statements from beginning of accaunt tili date
closure.

we have already expressed that we are not able to get the bank statements from consort
aanks and you asked us to  orovide only the mail IDs of the banks.
Based on that we have already provided all the Mail 1Ds of consortiun Ranks.

8  iSoft copies of financial in Exce! format for CIRP
commencement date i.e., Aprli 24th 2023, FY 202-23, FY
2021-22 and FY 2020-21.

We will send them allin the following

9 [Status of FY 23 audited FS,

For the financial year 2022-23 is to be completed.

10 jAudited FS for FY 12-13 to FY 15-20

We are submitting today 38~19 and 15-20 by an attachment.
We wili provide you the remaining In the following m:

11 (Email IDs of followlng trade recelvables

Lotus Trading Company

TSN Cld frons Scrap Merchant

Srinlvasa Enterprises

Raj Steel Enterprises

Seven Star Stee

(The Mait D5 of Trade recelvables are not avaiiable and hence not pro m

Chennareddy Constructions

e address available with us has slready been submitted, We have aiready toid you regardi

Sri Venkareswra O1d lron Trading Corporation

Bhavya Cements Limited

INmdcltd

IsreePrakasa Traders

{Bharat crane service

[K srinlvasarao

hittps/mail.google.comimailiu/0/?ik=7bbf504Bb 1 &view=pi&search=ali&permmsgid=ms \QN Tmoa

ummbmwmma fw

,/




N
£ gt
~ 16/10/23, 12:24 PM Graail - submission of informaticn- Reg. NG %
12 [postal addsess of )
Bharat crane service
K Srinivasarao

We have tried the postel addresses, We will send immediately after recaiving the same.
JTSH Old Irons Serap Merchant

cooperate in providing you ait information and explanations, buz because of uravoldstle reasons we are notable to provide you as par the axpeciations.
thank you sir

yours sinceraly

M. CHATTANYA

A 2018-2819.pdf’
12898K

https:/mail.google.com/mailfui0i?ik=7bbi5048b1 &vlew=pl&search=all&permmsgid=msg-a:r-8348767252694243313&simpi=msc-a:-8348787282... 22
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1045123, 2:44 PM Gmall- Rex ission of

%m Gmail Dr Kondapalll Venkat Srinlvas <cfrs.

Re: submission of information- Regarding.
1 message

o
Ex
[
&
5
s
2
3
&
5
3
2
N
B,
o
o

Or Kondapalli Venkat Srinivas <clrp.shil@gmail.com>
To: sal bhaskar irons itd <sbil.commu@gmail.com>

Dear Sir,
“You have given an underiaking fo provide all the information and hand over ali the asset {including cash and bank balancss available on the daie of Commancemen: of CIRE

original title deeds of the Land and building etc) by 27/05/2023, however, 2 significant porfion of informatien Is still pending, Kindly extend your cosparaiion i s regards koop
view the strict timelines prescribed by the Board and in spirit of the Code.

Hence you are requested 1o provide the below Pending information/detalls by the end of fhe day i.e. 16.06.2022. In case of fa ¢, the RP
praceedings for the same,
Sr. No Information asked Status
1 iBack-ups for accounting softwara - Wings for #ill date Datz has bean shared however the

fogin I and password to open the accounting
records is not provided - iPs very ¢

2 |Cashand Bank balance as on 24/04/2023 to be handed over ta the RP - Bank Balante Rs. 15.14 iakhs {which
(withdrawn by Director] and Cash Balance Rs. £.30 lakhs.

3_ |Handing over of Original Title deeds of the lands and bullding in the narme of Companies Fending
4 |agreament of sale for non factory entered but not registered with ramaanjuyala and Email 1D of Mir. 1. Apreement Provided
Ramanjaneyuly Gattupalli 2. Farticuiars of buyers gl

Remanjaneyuly

S__ [Title deeds coples of other lands aiong with sale deed of already soid and registered land. Pending

6 {Supporting documents and explanations of various adjustment entries posted in the books of accounts. Pending :

7 {Consortium agreement, sanction letters of loans taken and bank statements from beginaing of account il date  {Sanction Letter Received, Account siaiaments are !
closura. nending

8  [Soft copies of financlal In Excel format for CIRP commencement date Le. Aprit 24th 2023, FY 202-23, FY 2021-22 |Panding
and FY 2020-21. |

9 Status of FY 23 audited £S, Pending

10 |Audited FS for FY 12-13 to FY 18-20

ovided only for FY 2020-2% and £Y 202132

4 00%
P

b rres
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107523, 2:44 PH Gmait- Re: of i
11 {Emall1Ds of foll g trade Tvahl

Lotus Trading Company

ITSN Old irans Scrap Merchant

Srinivasa Enterprises

Raj Steel Enterprises

Sevan Star Stee

Chennareddy Constructions

Stt Venkareswra Old lron Trading Corporation

Bhavya Cements Limited

Nmdctd

SreePrakasa Traders

Bharat crane service

K Srinivasarao

12 |Postal address of Pending
Bharat crane service

K Srinivasarao i
(TSN Old Irons Serap iMerchant i

Dr. Kondapalll Venkat Srinivas

IF Registration Ko. 18BIPA-001/P-P00520/2617-18/10945
AFA valid till 19th December 2023.

interim Resolution Professional,

Salbhaskar frons Limited

AFA valid tifi 15th Decomber 2023,

#402, 4 Floor, 6-3-249/8, “Alcazar Plaza & Towers",,
Road No. 1, Banjara Hills, Hyderabad - 500 034

Phone: +91 8305310156, 9355223615

@: Wed, Jun 14, 2023 ai 14:49 AM Dr Kendapalii Venkat Srinivas <cirp.soi@gmail com> wrcte: ;
Dear sir,

With regards to following two items

4, wings backups from 2015-2016 already handad over on 27.05,23
5. wings backups from 2012-2013 to 2023 agaln courier on 31.05.2023. {dtde axprass vide consignment NO. V67824391 dt, 31.05.23

Please provide legln ID and password to opsn the accountlng records Immediately for all the years of data.

i

Also please provida other pending information requested at the earliest.




Q

SWo.lpe?y Dt IV December / 2022 Re.100/-
Soldto: SPow 55 sl D88, Mok S55% HSa0f

for whom : self Sede BE S5 Slo. BRberen, Hotsts,

REFY

B

Fea?

SALF ACRESISENT

BErE slenbhigt iy
. This agreement of sale hes besn exscuied of this
Cuniur City of Anchra Bradeal
VENDEE: {Buyer) Gatiupail Ramanjzneyulu, B0, Vend
years, Bfo. Mariur villgge, Martus Mandal, Bapslia District. PAR
No AURPGY882H |

YENDORS: {Selters) Ws. Sai Bresker lrons Limies,

meaning of the companies Act 1858, represenied b




~

3. A part of ihe below mentioned schedule property e, an extent of Ac.G.800s
in D.No.57-2 of Nagarzjupslli was purchased by the 270 papy ;&ww
registered cale deed vide doe.No.3000/2008 dated 08112008 of SRO.
Martur from its vender Bancdi Lingamma and others and anothar exien: Le.,
AcO.88 Cs in DNOBTR of Nagarajupalll abuliing io the ahove said i progerty
under a regisiered sale deed vide doc.No 3157/2008 dated 08.11.2008 whioh
was registered on 12112008 of SR.O. Marur Fom its verdinr Sandi
mjmmxm«m Rao and efc., and the ont party has been in peasshd nossession
and enfoyment over the schedule propenty covered under the oo
documents without any inferruption from anybody sincs the date of

4. The 2" parly has offerad to sell the below mentioned schadyl
an exdent of Ac.1.68 Cs which comas 10 an exient of 8131.20 mﬁ Bk
15 paity was atiracted o purchase the same. The sale grice
Rs. 1343/ for a 8q., Yards which comes 1o s folal vaiue of &
and it was roundad to a valuable consideration of S 108,20 0008
party hag umﬁ an ameunt of Rs500000- iowards advance sale
consideration out of the above said iotai saie considergtion by way of

RT1.5.8 The 1¢ parly has agreed [ pay the rerpairing bafance amount of
Rs.1.04.20,800/- within 1 \Amw«m from the date of this agresment

consideration and register the same with He gxpenses of the 18 parl

the vendee herein. In default the 157 party has to bear 24% interes! on tha

balance sale consideration afier he payment duc date &l

entins sale consideration.
SCHEDULE ~&

Pratagam District - Prasent Bapatia Diskist Mardwr SRO. -

Nagarzjupalli village ~ Mariur Mandal — Nagarajupall village D.No.B7/2
Ac.0.80 Cs and in D.N0.57/3 an extent of AC.0.88 Cs. 5 iotai axeni o
plot Ac.1.88Cs — boundad by

)uunT

“a. \%@w\, (s ??\@PN.




East: Sarkar Donka
South:  Property of Mahalakshrmi Exports to some exient, Kendaveet Sranites s
Property to soms exient ang Sand; Hoteswra Rao and ate
West:  Proparty of Bandi Koteswara Rag and efc...

North: Porambaoku land.

Within these boundaries that there is an exlent of 82.1.68 Ce or §931.90 Soybs or

6798.72 Sq mirs of vacant site. o SAI BHASEAR HROKS 11D,
) 2 7 Y S
o ° -
o Hereging Ciractor
Signatures of the vendee: Signatures of the vandor

Witnesses:

-,
[
o

1) \\\\V\ N «N\:
.\%P_&ﬁ ﬁ\ TAMTAWEYQ Tl J

2) O\uf g%
Cewl mv%vﬁ??ma{m%\/ \%«\ '




Asvaes e

back - of Rs.1530345 ic Sbil account

S
h

11410123, 12:29 PM

iLoomse

sai bhaskar irons itd <sbilcommu@gr

remit back ~ of Rs.1630345 to Shil account

sai bhaskar irons Itd <sbil.commu@gmail.com> Mon,
To: ip_kvs@assetsadvisory.com
Cc: cirp.shil@gmail.com, md.sbirons@gm

com

To
Dr. K. V. Srinivas,

#2402, 4% Floor, 6-3-249/6, Alcazar Plaza & Towers,
Road No.1, Banjara Hills,

Hyderabad-500034,

Cell N0.9032328075

Sir

Sub: - Transfer of an amount of Rs.1630345/- (Sixteen Lacks thirty thousand thras hunds
only} to the referred Karur Vysya Bank Account of Sai Bhaskar Irons Ltd- Reg

Ref: - Sai Bhaskar Irons Ltd- Karur Vysya Bank Account No. 4856281000000058, gujjanagulia, 5

With reference to the above subject and reference we have transferred an amount of Rs. 1630345/~
Lacks thirty thousand three hundred and forty-five only} which consists of Rs. 1500000/~ drawn from the .
company’s above referred account and an amount of Rs. 130345 which was a closing cash balance as on W
24.04.2023 in books of account of the company. : i

We have withdrawn the above amount of Rs.15,00,000/- (Fifteen lacks) before getting 1o our
from honorable NCLT. Hence, we are transferring the withdrawn amount along with the cash o:
on 24.04.2023 as per books of accounts, by issuing a Karur Vysya Bank cheque No.000184 dated
a personal account being maintained at the same branch.

You may please instruct the Bank Managar to execute the transaction and alss request to remoy ! ]
instruction on my personal account as mentioned below, :

Madala Chaitanya

Savings Bank account No.4856155000016811
Karur Vysya Bank Limited

Gujjanaguliar

Guntur-522006.

Thanking you

Yours truly

M. Chaitanya

26wnSsmM_.moom_m.ooaz.n_mm*\c\o\ﬁxuucuaa»mgmﬁmzuﬁmmmma:um:mumnsBmmmo.uamm.mqmmmmummmwwmmoﬁ‘wqmmwma.omnammlmummmmmmmmwwm Al
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H/10/23, 12:57 PM Gmail - submission of information- Regarding.

m&.rmw mgmmm sai bhaskar frons itd <sbil.commu@gmail.oom>

submission of information- Regarding.

sai bhaskar irons Itd <sbil.commu@gmail.com>
To: Dr Kondapalli Venkat Srinivas <cirp.sbil@gmail.com>

sir
with reference to your mail today , we are herewith fumishing you the foliowing details
documents for 3085/2008 and 308%/2008.

Skno. purchase document Ne. | Sale document Ne. extent
1 3154/2008 1680/2023 75 cents
2 3085/2008 1579/2023 44 cents Furnis
copy o
3 3089/2008 167972023 44 cents Furni
thank you

yours sincerely

M. Chaitanya

{Quoted text hidden]

2 aftachments

1-2008-3085.4if
1415K

1-2008-3080.¢if
1613K

hilpsi/fmail.google.comimai/uf0i?ik=7bbf5048b1&vi & ch=all&pemmegid=rmsg-ar-5807480383518824358 1 &simpl=m
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1171023, 12:56 PM Gmail - submission of information- Regarding.

mgwmm sai bhaskar irons ltd <shil.con

submission of information- Regarding.

sail bhaskar irons ltd <sbil.commu@gmail.com>
To: Dr Kondapalii Venkat Srinivas <¢irp.sbil@gmail.com>

sir
please find the attachments for the following documents,

1. document No. 1680-2023
2. document No. 1674-2023.

thanking you

M. Chaitanya.

[Quoted text hidden]

2 attachments

= 1680-23.pdf e
=l 1449K N\ - \\Y OO S
% 1674-2023.pdf

1613K

hitps:imail.google.com/mailfuf0/?ik=7bbf5048b1&view=pt&search=ali&permmsgid=msg-a:-5580 110650353087 874 & russ-z-589011H0880,., 14
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11110423, 12:20 PM Gmall ~ Reply to your mail dated 16.08.23

Reply to your mail dated 16.06.23

sai bhaskar irons ltd <sbil.commu@gmaii.com>
To: ip_kvs@assetsadvisory.com
Ce: cirp.sbil@gmail.com, md.sbirons@gmail.com

To

Dr. K. V. Srinivas,

Advacate & Insolvency Professional,

Reg. No. IBBI/IPA-001/IP-PO0520/2017-18/10945,
#6-3-249/6, Alcazar Plaza & Towers,

Road No.1, Banjara Hills,

Hyderabad-500034.

Sir,
Sub:- submission of information-Regarding

Ref:- with reference to vour main dated 16.06.2623,

1. The Mail IDs of Trade receivables are not available and hence not provided. The addresses availa
have already been submitted.

2.The postal address of K. Stinivasarac, Bharat Crane Services and TSN Old rons Scrap Merchant not availabla,
We have tried to get them and have been unable to get them till date.

3. We have already expressed that we are not able o get the bank statements from consorg
you asked us to provide only the mail IDs of the banks. Based on that we hava provided &l the M
consortium Banks.

4. The supporting documents for and explanations for adjustment entries passed in the hooks
already provided the minimum quantity statement and copy of the agreement with Vizag Re-
have to send you the invoices only . we will send you tomorrow. .

We will provide the remaining information to you tomeorrow.

thanking you
yours sincerely

M. chaitanya

hitps:/imail.google.comimail/u/G/?ik=7bbi5048b1 &view=pi&search=ali&permmsgid=msg-ar-3250508070670477045&



i28/24, 12:11 PM Gmail - Submission financials {exce! formaty ~

& ,mm mgmwm sai bhaskar irons #d <s

Submissien financials {(excel format)

=al bhaskar rans #d <shil commu@omail coms

To: ip_kvs@assetsadvisory.com
Ce: cirp.sbil@gmail.com, md.sbirons@gmail.com

Dr. K. V. Srinivas,

Advocate & insolvency Professional,

Reg. No. IBBI/IPA-001/IP-PO0520/2017-18/10945,
# 6-3-249/6, Alcazar Plaza & Towers,

Road No.1, Banjara Hills,

Hyderabad-500034.

Sir
Sub:- submission of financials {excel format) - Regarding.

With reference to subject matter , we are herewith submit the following financial statements of "SA! §

LIMITED"in excel format as you required

. Financizal statements 20-21

1
1. Financial statements 21-22
1. Financial statements up to 24.04.2023.

yours sincerely,

M. chaitanya

3 attachments

&7 Financial statements 20-21.xis
U 203K

@ financial Statements 21-22.xis
237K

5 Financial statements as on 24.04.23.xls
— 357K

hitps:/imail.google.com/mail/u/0f2ik=7bbi5048b1 &view=pi&search=zll& permmsgid=msg-ar-R7 074504841 7638251 8&sl:




128124, 12:11 Pig Emazit - Subinission financials (excs! formal

A
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mwrm% m Loty wmmw sai haskar irons Itd <sbicommu@gmali.coms

Submission financials {excel format)
cai bhaskar irang l¢d <ghil commu@amatl.coms>

To: ip_kvs@assetsadvisery.com

Ce: cirp.sbil@gmail.com, mdsbirons@gmail.com

Dr. K. V. Srintvas.

Advocate & Insolvency Professional,

Reg. No. iBBI/IPA-001/1P-POCS20/2017-18/10245, .
# 6-3-249/6, Alcazar Plaza & Towers,

Road No.1, Banjara Hills,

Hyderabad-500034.

Sir
Sub:- submission of financials {excel format) - Regarding.

With reference fo subject matter , we are herewith submit the following finandial statements of "S2] BHASKAR [RONS
LIMITED"in excel format as you reguired.

Financiz! stotoments 2021

1.
1. Financial statements  21-22
1. Financial statements up to 24.04.2023.

yours sincerely,

M. chaitanya

oo e

3 attachments

@ Financial statements 20-21.3ds
203K

me fnancial Statements 21-22.x{s
237K

Mu Financial statemenis as on 24.04.23.:ds
357K

[+
pos

i 5 Basimalemsg-a 70748045417
Hups:imail.google.com/malliuf0f7ik=70b 50480 { &view=pl&searchaligper =msg-2:-5707450484 1762523 138simpl=msg-2 -87074E0 ¢
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11710128, 12:27 PM Gmail - Financia! slatements 15-17, 17-18 submission.

Financial statements 16-17, 17-18 submission.

YN

, 2U2

sai bhaskar irons ltd <sbil.commu@gmail.com> Sat,
To: ip_kvs@assetsadvisory.com
Cc: cirp.sbil@gmail.com, md.shirons@gmail.com

Dr. K. V. Srinivas,

Advocate & Insolvency Profassional,

Reg. No. IBBI/IPA-001/1P-PO0520/2017-18/10945,
# 6-3-245/6, Alcazar Plaza & Towers,

Road No.1, Banjara Hills,

Hyderabad-500034.

Sir

Sub:- submission of financials - soft copies - Regarding.

With reference to subject matter , we are herewith submit the following financial statements of *
IRONS LIMITED" as you required.

1. Financial statements 17-18

thanking you
yours sincerely,

M. chaitanya

> 2017-18.pdf
2 14864K

htips:/mail. google.com/mail/u/0f 7ik=7bbi5048b 1 &view=pt&search=ali&permmsgld=msy-ar-01681 72400437561 346
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11/10/23, 12:28 PM Gmaii - Requssted time to ramit back the amounis - Reg

sai bhaskar vons fid <shilcommu@grm

Requested time to remit back the amounts - Reg

sai bhaskar irons ltd <sbil.commu@gmail.com> Sat, Jun 24, 2023 al 11158 AM
To: ip_kvs@asselsadvisory.com
Ce: cirp.shil@gmail.com, md.sbirons@gmail.com

To

Dr. K. V. Srinivas,

# 402, 4% Floor, 6-3-249/6, Alcezar Plaza & Towers,
Road No.1, Banjara Hills,

Hyderabad-500034.

Cell No.8032328075

Sir m

Sub: -Requested time to remit back the amounts of Rs.1500000/- and Rs. 130245/ In S
Reg.
Ref: - As per the discussions you had with you on 22.08.2023 at your office.

With reference to the above subject and reference we will remit back an amount of B
(Fifteen Lacks) for which | request you time for a period of 30 days in three instalime

The first deposit of Rs.500000/- will be complefed on or before 30 June 2023.

The second deposit of Rs. 500000/~ will be completed on or bafore 10

The Final deposit of Rs. 500000/- and Rs.130345/- will be completed by il July 2023, ,W
Thanking you

Yours sincerely

M. Chaitanya.

5328133255043
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11/10/23, 12:53 PM Bmall - factory lease deads w b\w

sai bhaskar irons lid <sbll.commu@gmail.coms>

factory lease deeds

Dr Kondapalli Venkat Srinivas <cirp.sbil@gmail.com> Tue, Ot 10, 2023 2t 5:08 BV
To: sat bhaskar irons lid <sbil.commu@gmait.com>

Dear Sir,

Acknowledge receipt of the copies of the lease deeds.

You are further requested to provide for the details of the fastory buildings built 2nd ¢
purchased for establishing the factory and running the unit.

Highly appreciate your sharing FAR maintained as per the provisions of Comparies Act,
Sharing copies of the photographs would be of great neip.

Dr. Kondapalli Venkat Srinivas

IP Registration No. IBRI/IPA-004/IP-P60520/201 718110345

AFA valid till 19th December 2023.

Resolution Professional,

Saibhaskar Irons Limited

# 402, 40 Floor, 6-3-249/8, “Alcazar Plaza & Towers”,,

Road No. 1, Banjara Hilis, Hyderabad - 500 034

Phone: +91 8309310156, 8959223615

[Quoted text hiddenj

https:#mail.google.comimailfuf0/2ik=7bh{5048b1 &view=pi&search=ali&per



11/10/23, 12:51 PM

2% Gmail
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Gmail - factory isase deeds J\\y

sai bhaskar irons ltd <sbil.commu@gmail.com>

factory lease deeds

sai bhaskar frons Itd <sbil.commu@gmail.com>
To: Dr Kondapalli Venkat Srinivas <cirp.sbii@gmail.com>

Sir

We reference your instructions over the phone in connection with factory lease deeds.

we are furnishing you as attachmens.
thank you
yours sincerely

M. chaitanya

2 attachments

goamﬁvu%
B 2661k

) MRB 794 (1).pdf
2696K

mumu\a..m:.moom_m.noS‘,SmEEQ»mxuwwnmoumﬁwﬁmﬁugmmmmasnm_Wmumﬂdam gid=rnsg-air-51 88844778057




12/7/23, 1:.26 PM Gmait - Data Request

AM.; Y “m; sai bhaskar irons #id <sbil commuBorn

Data Request

sai bhaskar irons Itd <shil.commu@gmail.com>
To: Dr Kondapalii Venkat Srinivas <citp. sbil@gmail.com>

Dear Sir,

Kindly refer to your email dated 03.11.2023 calling for supply of additional/extended informat
company in respect of following 13 points. As siated in my email dated 06.11.2023, L have reg
4l 10.11.2023 for supply of information . | have explained my difficuities and present positon ¢
07.11.2023 and in response to that yau have , vide email dated 08.11.2023, adviser ma to st
as promised. | am furnishing kereunder the required information {sent the original copies by : urier
N0.D71312525 today i.e., 10.11.2023 and other information by attaching scannad copies o
day.) but | am astonished to recaive the 19{2) petition filed by you welt before the zcoented o
l.e., 10.11.2023 which is left o your wisdom and conscience,

3 0

fesc

s

1..Explanation o the joumnal entries passed in the bocks for the previcus 8 vears.

The Journal entries with proper expianation of entries for previous 8 vesrs ¢
herewith.

2. Complete Inventory details year on year for 8 years

The complete inventory detzils for 8 years are sent by DTDC oo
today i.e., 10.11.2023,

3. Complete Fixed asset register (asset name, descriplion, purchase and ¢
purchase cost, purchase date, invoice number, vendor name, department, L
residual vatue and asset life and depreciation

-

The Audited Fixed Asset Statement depicting consolidation of afl assets gross block, Depreciztion, Ne
31.03.2022 was already given to vou on 10.05.2023 and 12.05.2023 along with books of financial statemen
2020-21, 2021-22 and provisional financial statements. The Sale invoices for Asset tran ! . :

asked by you were sent by email on 26.05.2023. However, the Fixad Asset Register
was not available. However, sub ledger details, general ledger details, sa
were already supplied to you and the same can be cross checked with Audfied Book
Accounting Software which was handed over 1o you on 16.06.2023 along with login
that all asset transactions were properiy recorded in the books of accounts iedgers
The issue remains pending is only that the above information is not in format as askes
trying my level best t¢ retrace the same with the help of Statutory Auditors , with ¢
Accounting Software. In continuation on sending copies of sale invoices on 19.65.2
of plant and machinery are sent by DTDC courier No.D71312525 today
information on assets and ifs sale is complete in i respects.

023, the«

2

4. TDS Challans, returns, Conso files for 8 years.

The TDS Chaltans, returns for 8 years are niot avaiiable in the office. Howeaver,
TAN LOGIN credentials supplied by me, you may please ascentain at your -
tatutory auditor has promised to supply the same in a fow days time and
submitted on receipt.
htpsiimail.google comvrmailur17k=75b15048h 1 &vicw wrali&parmmsgic=msg-a 128357 508834286 786 2%
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-BEFORE THE HON’BLE NATIONAL
COMPANY LAW TRIBUNAL
HYDERABAD BENCH, HYDERABAD

IA (IBC) 632/2024
IN
CP (IB) NO. 252/2021

IN THE MATTER OF SAI BHASKAR IRONS

LIMITED
IN THE MATTER OF
Dr. K.V. Srinivas
Liquidator of

Sai Bhaskar Irons Limited
...Applicant/Resolution Professional

VERSUS

Mr. Chaitanya Madala & Anr.

...Respondents

COUNTER ON BEHALF OF THE RESPONDENT
NO. 1 TO THE APPLICATION FILED BY THE
APPLICANT UNDER SECTION 43 OF
INSOLVENCY AND BANKRUPTCY CODE, 2016
READ WITH RULE 11 OF THE NATIONAL
COMPANY LAW TRIBUNAL RULES, 2016
ALONG WITH SUPPORTING AFFIDAVIT

Proof of Service:

S1. No. of Applicant| Service Mode |Date of Service

1. Dr.K.V. Srinivi Email .06.2024

Next date of hearing: 16.07.2024
Whether matter posted for orders: NA
Date of disposal: NA

FILED ON: .06.2024
FILED BY:

NARESH KUMAR SANGAM

AMIR BAVANI

ADVOCATES FOR RESPONDENT NO.1
H. NO. 12-10-586/3/A,

MEDIBHAVL SEETHAPHALMANDI,
SECUNDERABAD - 500061

M: 9000666072

E: sangamnareshi@gmail.com




